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Financial Interests in New York City by Mr. Fred. W. Jon 


THE MONETARY SITUATION. . 


In our money market, as in the money markets of 
Europe, there is still a superabundance of capital seeking 
investment, and the low rates of interest which have 
prevai'ed so long show little indication of an upward 
turn. In the six principal financial institutions of Paris 
the deposits amount to 681 millions of francs, against 
619 millions a year ago, and 571 millions two years 
ago. In London, in Berlin, and in the other 
European monetary centres, there is a slight reduc- 








tion in the aggregate of deposits, but still the sup- 


ply greatly exceeds the demand. In this country the 
revival of business which has been so long deferred, will 
certainly be retarded by no defective supply of idle 
capital at low rates of interest. In cur New York 
_ Clearing-Hotse banks the deposits now amount to 215 
millions, or 19 millions more than at the corresponding 
_ period of 1873, when the loans and discounts of the banks 


omy $2 millions more than at present, and stood at $278,- 


100, against $246,320,800 last week. We have niles 


told by some of our financial theorists that an ample sup- 

ply of idle capital seeking investment at moderate rates 

of interest, is the only condition requisite for business 

prosperity; and that where the recuperation of business 

does not follow, there must be some exceptional tempo- 

rary disturbance of normal activity, which would tend to 

right itself in a short time. The mercantile community 

here and abroad would be much gratified to find this 
prediction come true ; but the evil is not confined toone 
country orto a brief period. The plethora of money for 
some years has prevailed in Europe as well as in the 
United States, and it has certainly shown itself to be 
anything but temporary. Among its effects which have 
been noticed here 1s the interruption of the movements of 
currency and deposits, in the spring and fall, to and from 
the interior. Formerly, we had several of these currents. 
in the course of the year, but since the panic of 1873 
there has been more or less of irregularity. The sub- 
joined table shows the movement since last October : 


MOVEMENTS OF THE NEW YORK CLEARING-HOUSE BANKS, OCTOBER, 1877, TO 


MARCH, 1878. 

Legat Excess of 

1877. Loans. Specie. Jenders. Deposits. Reserve. 

Oct. 27..... $236,287,400 $17,322,400 $39,235,100 $123,848,7 $8,095,325 
Nov. 3..... 286,216,600  15,935,900- 39,531,900 192,364,909 7,876,575 
10.... 285,968,300 18,764,500 38,503,4C0 193,557,300 8,878,575 
“ 47..... 283,898,8.0 . 19,456,800 39,382,900 196,501,500  9.714,325 
me Mi 235,329,800 19,767,800 39,949,300 196,234,900 10,658,875 
J 238,429,600 18,324,000 40,579,800 196,961,500 9,668,425 
* 8 .... 288,578,200 18,995,000 88,478,700 196,208,390 8,245,625 
— eo. 237,504,009 19,566,800 37,562,900 195,896,400 8,155,600 
— eS 289,764,200 19,674,600 36,(67,500 194,842 £06 7,081,475 

** 29..... 289,178,900 22,122,400 35,800,500 197,711,600 7,994,950 
1878. 
Jan, 5..... 289,253,400 25,207,500 34,612,000 20:,981,500 9,324,1-5 
mR 239,936,300 27,093,200 24,804,000 203,666,000 10,980,700 
Mi Ika 236,981,200 28,477,500 7,189,800 205,972,300 14,173,725 
“ 96,.... 228,404,809 30,193,600 37,231,200 207,171,200 15,632,000 
yeu,’ 8..:.. 241,275,500 31,280,000 37,362,200 210,301,700 16,016,775 
“ 9..... 243,057,209 32,146,900 34,877,000 211,713,000 . 14,095,650 
* 16,.... 242,839,900 39,011,609  34,815,60)  212,182,0.0 14,824,200 
— 243,659,100 82,379,400 83,978,000 210,894,660 13,633,750 
March 2..... 246,456,200 33,326,400 33,187,900 213,933,400 12,980,950 
“ 9,.... 246,320,890 37,116,900 30,655,900 215,155,900 13,983,825 


From these figures it appears that the deposits of our 
Clearing-House banks suffered no depletion between 
October and the end of the year, and that they have since 


DON RS ECE RO ORE ARPT x . ——— — SAO IDOLE AO OE NI a 


exhibited a gradual tendency to augment. The excess 
of reserve sank to its lowest point, however, at the close 
of December, increasing rapidly during the next four or 
five weeks, and moving afterwards with some irregular- 
it 

"A more important inference suggested by this table is 
the stability which has characterized the bank averages 
and the monetary movements of the country, in face of 
the agitation, in and out of Con gress, of the silver question 
and of other radical changes in our financial legislation. 





In any other country than this, and in this country at an 
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earlier stage of our banking development, such agitation 
has usually been attended with considerable trouble and 
stringency in the monetary world. As has been often 
explained, the stability of a banking system is shown in 
various ways, but nrost of all in its freedom from panics 
and in the permanence of a steady, moderate rate of 
interest. Last week we discussed, in the light of this 
principle, sonve facts connected with the present and 
prospective condition of the Bank of England and the 
British money market. In our own monetary situation, 
we find that the comparative freedom which we have 
enjoyed from those financial panics, which formerly were 
more frequent here than in other countries, is due in large 
degree to two changes which have been made in the organ- 
ization of our banking fabric. As at present constituted, 
we have, in the United States, 6,240 banks, of which 2,058 
are national banks and 4,183 are State banks, savings 
banks or private banking institutions. The pecaliarities 
which chiefly distinguish and separate our present bank- 
ing system from those which preceded it, are, first, that 
our existing system is built up on a broader basis of 
capital, and, secondly, its stability is protected by a 
more ample supply of cash reserves. It would be easy 
to show that the national system, on which we have had 
to rely for these two safeguards of monetary tranquillity, 
bas conferred benefits which can scarcely be over- 
estimated, and which have teen cheaply purchased by 
the privileges of note-issue which the bauks have 
enjoyed under the national currency laws of 1863 and 
1864. Those statutes, for the first time in the financial 
history of the United States; compelled all the 
banks that were permitted to issue notes to keep 
large reserves and to have’ an ample capital as a 
guarantee of their solvency and strength. The last of 
these requirements has not attracted the attention it de- 
serves: Until lately, the public anxiety has been almost 
exclusively directed to the cash reserves; and whenever 
their amount has happened to fall below the safety line, 
there has always been more or less of agitation, although 
that safety line was usually fixed somewhat above the 
léga? minimum of reserve prescribed by the act. Funda. 
mental as is the requirement of cash reserves, that of an 
ample capital is of at least equal importance. Both, 
however, are secured by the present system. 








WHAT RUSSIA GAINS BY THE Wak. 


According 1o our latest news no agreement has been 


reached with regard to the time of meeting or the objects 


of the proposed conference. From the attitude assumed 
by Great Britain, it begins to seem doubtful whether the 
meeting will be held at all, or, if held, whether it will 
lead to any satisfactory result. Exercising the rights of 


the conqueror, Russia has practically closed almost all 


the questions which rendered a conference desirable. It 

emains to be seen whether Great Britain will adhere to 
her demand, and whether Russia will consent to submit 
the entire treaty for the consideration of the assembled 
diplomats. 

While affairs remain in this state of suspense, it 
may not be without interest to look at the map and 
observe the immediate and prospective advantages 
which, if she is allowed to carry out ber programme, 
Russia will gain by the war. She insists on the retro- 
cession by Roumania of Bessarabia. It is not wonder- 
ful that such a demand should be offensive to Roumania, 
to Austria, and, indeed, more or less to all of the 
Powers; for such an arrangement, while it would greatly 
weaken Roumania, would leave Russia complete mistress 
of the Danube. 


easy outlet to the Mediterranean; and it was this 





= — — e 
It has long been the ambition of Russia to find an 


desire, it was generally supposed, which induced her'to 
cast covetous eyes on Constantinople. In the arrange- 
ment which she has made with Turkey, she has accoth- 
plished her purpose in a less’ direct but searcely lens 
effective manner than if she had made herself mistress 
of the City of Constantine. The friendship of 
Servia and Montenegro has been secured by giving the 
one a slice of Bosnia and the other a alice of Herze- 
govina. This, however, is not all. By giving Monte- 
negre that section of Albania which lies between Lake 
Scutari and the Adriatic, Russia has practically securcd 
for herself the ports of Dulcigno and Antivari. She 
will thus have a good naval station frcm which she will 
be able to watch the movements of Austria on the one 
hand and of Italy on the other. Such is the skilful move 
which Russia has made in the direction of the Adriatic. 

With no less ekill has she made provision for an outlet 
into the Aigean. Perhaps no portion of the peace treaty 
was read with more surprise than that which related to 
the enlargement of Bulgaria. It was naturally enough 
regarded as a blow at Greece—a deliberate and cruel 
blow. It is well-known that the whole of the country 
to the west of the Sea of Marmora is mainly peopled 
by Greeks. It is equally well known that, in addition to 
their desire to secure the emancipation of Thessaly and 
Epirus, the Greeks are anxious so to expand as to 
include in the kingdom a large portion of the land which 
lies west of the Sea of Marmora and north of the Mgean. 
To give to Bulgaria the port of Kavala, with a Jarge 
section of the adjacent seaboard, is hopelessly to cut off 
a considerable portion of the Greek race from all contact 
and communication with their brethren of the kingdom, 
and to destroy the ultimate prospect of Hellenic unity. 
It is not wonderful that the Greeks should be indignant; 
and it is difficult, we confess, to regard the act in any 
other light than that of a cruel wrong. It is in open 
violation of the very principle of which Rassia pre- 
fessest> be the champion. It is convenient, however, to 
ignore principle when personal interests are at stake or 
when personal ends are to be served. By the enlarge- 
ment of Bulgaria, which for some time to come is to be 
occupied by Russian troops, the Czar finds himself in 
possession of a second outlet to the waters of the 
Mediterranean. : 

These, however, are not the on!y gains which Russia 
has made or is likely to make by the war. It is stipu- 
lated that all the Bulgarian fortresses shall be razed. In 
the event of any fature march upon Censtantinople, 
the armies of the Czar will thus be relieved from the 
incunveniences resulting from the quadrilateral. The 
surrender of Batoum leaves her mistress of one of: the 
finest harbors on the Black Sea. Holding Ardahan and 
Kars, Russian authority will extend over the whole of 
Northern Armenia. With Bayazid in his grip the Czar 
has obtained a firm foothold on the frontier of Persia. 
Then again the opening of the Dardanelles to merchant 
vessels in peace and war, secures for Russia what she has 
long wanted, and cannot but have the effect of greatly 
enlarging her commerce. These are immense immediate 
advantages ; and if she is able to seize and hold them 
all, Russia, by means of them, will be one of the most 
formidable powers both of Europe and of Asia. 

The prospective advantages which it seems more than 
probable will result to Russia from this war, are even 
greater than the immediate. She has placed all the 
Sclavic populations, south of the Danube, under lasting 
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be their patron and protector. Patronage and protection 
will, by and by, beget a desire for incorporation ; and 
unless some adverse forces, not yet visible, begin to 
operate, Russia, at no distant day, will rule from the 
North Sea to the Mediterranean, while her empire in 
Asia will be bounded only by the walls of China and by 
the lofty uplands of Northern India. 


— —— — 
COMPETITION OF THE CANADIAN WATER ROUTE. 
Chicago journals are just now discussing, with evident 
uneasiness, the subject of the loss of the grain-distribu- 
ting trade already experienced by that city; and while 


ranger legislation and the oppressive local system of 


grain-inspection and terminal charges are mentioned as 
contributinz to this diversion of trade, Mr. Charles 
Randolph, Secretary of the Board of Trade, in his 
twentieth annual report, just submitted, assumes that 
only one real remedy exists, to wit: that the State 
of New York shculd enlarge and improve the Erie 
Canal, place it under good management, and also make 
it absolutely free of charges. This done, he says that 
“the West will gladly continue to pour through this 
“great artery of commerce its life and wealth-giving 
“productions; but, having already paid direcily for its 
“original cost and maintenanee to the present time, 
“does not, now that other channels of communication 
“are open to it, feel inclined to contribute further to its 
maintenance.” The free-vanal project continues to 
receive hearings before committees in Albany, but, what- 
ever its intrinsic merits, its adoption at present is prob- 
ably out of the question, the general feeling among 
friends of the canal being that pians of improved admin- 
istration should first be tried. Prominent among 
these plans is that for a canal railroad, already discussed 
in these columns. This continues to receive attention, 
and within a few days past it was made the subject of 
an address to the Produce Exchange by a transportation 
enthusiast, Mr. Edward Crane, of Boston. The Straits 
of Mackinac are already open, at an earlier date than 
has been known for nearly forty years, and the conse- 
quent early re-opening of lake navigation and arrivals of 
grain vessels at Buffalo suggest an early opening of the 
canals. Everything gives the subject of canal improve- 
ment extraordinary interest and prominence, and, while 
it waits for action in the Legislature, some examination 
of the report of the special investigating commission, 
headed by Mr. D. A. Wells, will be timely. 

The report of these Commissioners, who were 
appointed by the then Canal Board in July last, is an 
exhaustive history of the canal and an.analysis of its work 
under the conditions of various toll-sheets and its com- 
p¢tition with the rail. The constitutional requirement 
that the surplus revenues shall make a certaiu contribu- 
tion towards supporting the State government, and extin- 
guishing the canal debt, having already been abrogated, 
practically, by the fact that there are no surplus 
revenues, the immediate policy advised is to make 
haste to amend or repeal the other constitutional 
provision, which inflexibly limits the maximum expen- 
diture on the canals in any year; secondly, “to 
“ determine, in advance of the opening of the canals for 
“this season, what amount of revenue, under a system 
“of tolls that will allow succesful competition with 
“the railroads, is reasonably certain to be earned, 
“and then further “determine that no effort shall be 
“spared by those in authority to make such earnings 
“ and the-year’s expenditures fully correspond, trusting 


“ar. to the.good fortune, which intelligent supervision and 


ie will ¢ | foresight always go far to command, that nothing 





“extraordinary demanding unusual expenditure will 
“ happen.” Mr. Wells, however, is opposed to the plan 
of making the canals free, while his two colleagues—one 
of them interested in transportation lines, and the other 
the Secretary of the Buffalo Board of Trade—are in favor 
of an early submission of the question to. a popular vote, 
The report is too bulky to allow us to do more to-day 
than present its statements and considerations concern- 
ing the completion of the enlarged Welland canal, which 
is the main one of the “ other channels ” referred to in 
the above extract. This enlargement, now wanting 
only a few montks of completion, will permit the pas- 
sage of 1,*00-ton vessels, cargo capacity, instead of 
those of 600 tons, cargo capacity, as.at present ; it is 
reasonable to conclude that rates on wheat from Chicago 
to Kingston (beginning ef the St. Lawrence) will be cut 
down from 7} to 3% cents, tolls included; vessels will 
then be able to choose whether to go to Buffalo or on 
to Kingston, whereas hitherto the larger class of them 
have been compelled to do the former, and their inability 
to enter the canal “has certainly saved the commerce 
“of the canals to the State up to the present time, 
“ while burdened with heavy canal tolls.” The possible 
saving in time by the Welland roate is thus stated : 


The distance from Chicag> to Montreal, via the Welland & St. 
Lawrence canals, is 1,261 miles; the distance from Chicago to 
New York, via Buffalo and the E:ie Canal, is 1,419 miles—or 150 
miles in favor‘of the former route. The route first named has 
seventy miles of artificial navigation, with fifty-six locks and a 
total lockage of 564} feet; the second 350 miles, 72 locks and 654 
feet lockage. Thus there are 16 more locks and: 89} more feet of 
lo kage on the New York than the Montreal route, with the 
advantage of a stronger current alsc iu favor of Montreal. A 
cargo of grain is brought to Buffalo frem Chicago by propeller in 
about five days; allow one day for e’evating and transferring to 
canal boats at Buffalo, then eleven days’ trip (by mule power) on 
Erie Canal to. tidewater, and two days for towing from thence on 
the Hudson River to New York, altogether nineteen days. From 
Chicago to Purt Colborne, the usual length of a trip by a propel- 
ler is tive days; thence by Welland ¢ 1 to Port Dalhousie, 
Lake Ontario, one day; thence to Kingston, one and a quarter 
days; oue duy may be consumed there in transferring cargo; 
thence from Kingston to Montreal by barges the time is three 
days; altogether eleven and a quarter days; thus showing a gain 
of seven and three-quarter days in favor of the Montreal route. 
(The time on the Erie Canal is shortened about three days when 
steam is used.) 


During the navigation season, ocean freights from 
Montreal to Liverpool are nearly the same as from the 
Atlan ‘ic ports, while from Chicago to Liverpool there is 
a saving of 301 miles on the exclusively water route 
through the St. Lawrence over the water route through 
this city; assuming as a fact that, in the future, English 
capital will find its way in increased volume to the West, 
and be there used to purchase provisions and other articles 
for English and Continental consumption, as well as for 
the West Indies and Scuth America, the report proceeds: 


The direct importation of goods of all kinds from these places 
to Canada and the West would be another factor in the enter- 
prise. The low rate cf interest for money in Eogland in compar- 
ison with that prevailing in the United States, becomes an element 
of great importance when brought to bear upon the question of 


‘| competition between the routes through Canada on the one hand 


and the United States on the other. The opinion of a large pro- 
portion of the most thoughtful commercial men in the State of 
New York is that the best energies and foresight of the people of 
this State are needed to meet our northern competitor, especially 
in view of the fact that in a few years vessels of large to 

will be able to make dircct navigation from the upper lakes to 
ocean, 


These rose-colored prospects are yet to be tested by 


the hard touch of competition, but. there is no question 
that they are cherished by the people of the Dominion 
and that those people are as much in earnest in “devel- 
opment” by means of their great river as those of any 
of the Atlantic ports are in attempting diversion of the 
carrying trade. The estimated cost of the enlargement 
of the Welland canal so as to permit the passage of ves- 
sels drawing 14 feet is $30,200,000, more than one-third 
of this now being under contract, and the completion of 
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the enlargement will give to Canada “the most perfect 
system of inland navigation in the world ;” the small 
vessels which only could hitherto enter the Welland 
canal have been unable to enter into competition with 
the larger ones which go to Buffalo, but large vessels 
alone will be built hereafter ; in short, in the opinion of 
the report, we shall have to contest the carrying trade 
with England herself. Whether, even with a free canal, 
this competition can be successfully kept up, is the ques- 
tion of the hour, says the report; “there is reason for 
“ doubt and alarm, but it is our duty to postpone the 
“ evil day as long as possible, or adopt some plan to ward 
“ it off altogether. If tolls on the canals are still fur- 
** ther reduced, or abolished, the water deepened, locks 
“strengthened snd widened, and steam applied as a 
* motive power either by the Belgian cable system or by 
** propeller boats with consorts, so as to reduce cost of 
“ movement, much will be done to aid the State in main- 
“ taining her commercial supremacy.” 

It is worthy of note, not only as an immediate result 
of the present business depression, but as suggesting 
that for many years to come growth and “ develop- 
ment ” will be effected at a much more moderate rate 
than heretofore, that the complaint about “ diversion of 
trade” is quite general, on the part of cities as well as on 
that of railroads. Four trunk lines have not business 
enough for two, and they lash one another, to see which 
can endure cuts the longest; New York complains of 
diversion in favor of Boston and of the two ports lying 
south, and even of Chicago on freights from Europe; 
Chicago complains of St. Louis in respect to grain; Bos- 
ton complains—or not long ago did complain—of the 
Boston & Albany road; and Buffalo is anxious lest trade 
leave her. Unfortunately, there is not business enough 
for all, and all are pulling at cross-purposes for it, so that 
it becomes apparent that there is no friendship in trade. 
The special part of the canal investigators’ report which 
we have been discussing, it is only proper to state, was 
prepared by the Buffalo member of the commission, and 
its language may have been colored somewhat by local 
feeling; still, there is enough unimpeachable fact in that 
‘view of the subject to commend to attention the matter 
of canal improvement with a degree of serious emphasis 
never before known. 
about, the subject of transportation and commercial 
facilities in these times, would ke simply inviting decay. 

— — 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
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EXCHANGE AT LONDON— 
MARCH L EXCHANGE ON LONDON, 
ON— TIME. RATE LATEST | TIME. RATE, 
DATE. 
Paris.. short. | 25.123¢925.22|| Mar. 1 short 25.14 
Berlin......... > 20.58 58 War. 1 * 20.39 
Hamburg...... 3 months.|20.53 @20.58 || Mar. 1. | 3 mos 20.39 
Frankf sh 20.53 @20.58 || Mar. 1. | short. 20.39 
Leipzig.. .... a 20.55 @20.5s nee aaa 
Antwerp...... $ months. | 25.3144 25.26% || Mar. 1. | short 23.14 
d am...| #hort. 12.1% 3¢ || Mar. 1. ~ 12.12 
eer 3 mon *| 12.3% 12.44 eeee 6 <a. “+ See08 
Vienna........ ” 12.1744@12.22%, || Mar. 1. | 8 mos. 119.60 
Genoa...... . * 58 85 Mar. 1. | short. 7. 
Milan eee Gf ae +4 27.80 .85 eee Bem. Bs. Heaees 
Bt Peterabure “ * 7 Feb. 26. | $mo 6 
x eb. mos 
anmehinn - qi% 48 eeee segs: if .- ' @600e6 
hin ob ahd be 51% 2 eeee Seep *: +3 (> “eet 
Gece. ..../3 months.| 47% x Feb. 26. | 3 mos 47.95 
ew York. wank. «des: k cee Mar. 60 days 4.843 
Bombay... ... 60 days. 1s. 8% d Feb. 28. | 6 mos 1s. 93d. 
— — * 18.8% d Feb. 27 - ls. 9 1-l6d 
—— — ——— Feb. 36, | « tte aed: 
Alexandris.. ° — Feb. 27 ” 97% 
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[From our own correspondent } 
LONDON, Saturdav, March 2, 1878, 

The commercial demand for money has continued upon & very 
moderate scale, but the supply of floating capital has been 
diminishing, and very little accommodation has been obtainable 
under the Bank rate. The contraction of the supply of loanable 
capital is due to the revenue payments, which have been on a 
considerable scale since the commencement of the year, while a 
large issue of Treasury bills has also tended to raise the value of 
money. The extreme ease which characterized the money market 
a few weeks since has disappeared, and there are some who think 
that an advance in the Bank rate will not be long delayed. It ig 
quite certain that money would soon improve in value, were 
there to be peace, as there is every reason to believe that there 
woald be a speedy revival of commercial and financial enterprise. 
The vast preparations which are being made for war in this 
country, together with the delay in the announcement of the 
actual terms of peace, are obviously calculated to keep all enter- 
prise in abeyance, and improvement is thus impossible as long 
as Europe is subjected to so severe a political strain. The Bank 
return published during the week exhibits some important 
changes. A Jarge increase in “ other securities” is apparent, and 
it is inferred, therefore, that there was a very general opinion 
that the directors of the Bank would augment their rates of dis- 
count. The increase may be also due to the fact that money 
would be required for the biddings for Treasury bills. The 
Bank has been losing gold, Germany, France and South America 
having been lately absorbing considerable quantities, but the 
total supply is still nearly £24,500,000, which ie a very satis- 
factory amount. The quotations for money are now as follows : 

Per cent. | Open-market rates: ~~ 3 
Open-market rates: , 6 months’ bank b 
30 and €0d.ys’ bills.. —9 4 and 6 montha fede bills. 2 

The rates of interest allowed by the joint stock banks and 

discount houses for deposits are subjoined : 





Banxk BODO. on cade canvacs pede 4 months’ bank —* yer 
ON 
8 months’ bills............. 





Per wx 
II co irl 1 
Discount houees at call . i atistig bitin od , ‘ 1 
Discount houses with 7 days’ “notice... Resende. esdeasts: ok — 
Discount houses with 14 days’ NON i slid 5 cuca ds cues adi Gelbeane baaecll li 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 49’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 
ag eg » nea £ £ £ £ £ 
ban t bille....... 065, 26,441,999 26,932,411 27,475.899 26,777,033 
Pablic deposits........ 9,077.12) 6. "877,523 9.296.318 + 215,293 6,984,911 
Uther deposits.... .... 17,131,038! 17,477,212 18,775,2:2 24, 039, 409 23,341,099 
Government secarities. 13,846,607 13.603,784 13,888,752 16,026,176 15, 181,612 
Other securities....... 18,412,944 19 583,574 20,979,757 19,071,802 20,316,467 
= of notes an 
RIES AER," 12,676,855 9,779,026 11,740,555 14,704,822 12,917,901 
Coin *⁊ bullion in both 
departments . . 23,320,485 20,836,621 23,279,020 26,921,427 24,447,347 
portion of reserve 
to iiabitities wien nah ae : 46°66 42°41 
—E—— 36 p. ¢. 34g p.c 4p.c 2p. c. 2p.c 
$23, 9as¢ 94 95 
English ‘wheat,av. price 62s.1d. 40s, lid 438. 3d 50s. 1d. 5is. 3d. 
Upland cotton... 7 13-16d. i%d 6 3-16d 6%d. 6 1-16d. 
a 40s ere twist, fair 
as 1s. Cx d. 1s, 1144. 10%d. 10d. 
ny tte return. 144, 097 ,000 148,789, oco 113,231,000 102,235,000 85,323,000 


One of the oldest private banks in London has suspended pay- 
ment this week, the liabilities being estimated at £650,000. The 
name of the firm was Willis, Percival & Co., and the institution 
has been in existence about 100 years. It appears that the bank 
had, at one period, a large Greek connection, and that some heavy 
losses have, of late years, been sustained. It is also understood 
that a West End bank, with whom the firm had business connec- 


| tions, had withdrawn their capital, and this operation, together 


with the suspension of a Greek firm styled Gerussi Brothers & 
Co. for, it is said, £250,000, necessitated the proprietors of the 
bank protecting all their creditors by obtaining the protection of 
the Court of Bankruptcy. Messrs. Turquand, the accountants, 
are preparing a balance sheet, and until that has been accom- 
plished ‘nothing positive respecting the probable dividend can be 
stated, It was well known that the business of the bank was a 
decreasing one, and the suspension has not been productive, there- 
fore, of much excitement. 

Tenders were received yesterday at the Bank of England for 
£2,000,000 in Treasury Bills. The applications were large, viz.: 
For bills at three months £1,958,000 ; do. at six months, £4,651,- 


000. Tenders for bills at three months at £99 8s. 6d.,and for ~ 


those at six nonths at £ 98 15s., will receive in full. . There was 
no allotment below that price. According to those results, the 
rate for three monthe’ bills is 2}, and for six months’ 24 per cent. 
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"Tenders were received at the Bank of England on Wednesday | 
for £300,000 in Government bills on India, £175,000 being allotted } 
to Calcutta, £120,000 to Bombay, and £5,000 to Madras. Tenders 
on Calcutta and Madras at 1s. 9d. will receive about 9 per cent» 
and above in full ; and on Sombay at that price about 33 per cent 
and above in full. Next week’s sale is to be increased to £500, 000’ 
in consequence of which the silver market is now weaker at 5444. 


@55d. per ounce. The following are the present prices of bullion : 
GOLD. 8s. d. 8. d. 
Gold, fi é .. per oz. standard. 77 10 5 A 
~ Gold. refinable Rdidekalabe coune ..per oz. standard. 78 0 — 
spanish Donbloons................ —— — * nominal. 74 3 — 
South American Doabloons. — a sit nek ee a tein per oz. 73 9 ani 
Walled States Gold Coin... ———— "sper OZ. 16 35@.... 
German @Old COIN........ ........... ..... —— peroz, 76 336@.... 
SILVER. d. d. 
Bar Silver, fire..... — * Oz. + standard: 54% "5 
Bar Silver, con n’ng 5 gre. Goid.. —— —— .-peroz. 55% ig 
Mexican Dol'ars........ Ry bai SIGE ..percz. 54 one 
ish Dcliars (Carolus)... Keehcosewe einen ic quceiee’ <i « per oz. .... 8 — 
ve Frane Pieces..... --peroz. .... — 





Quicksilver, £7 58. D-scount, 3 per cent. 
Annexed are the current rates of discount at the principal 


foreign markets: 
Bank Open Bank Open 
rate. mark’t. ne —— 
p. Cc. Ce | 
e @2 Vienna and Trieste.. Pas axed 
3 at — ,Cadizand Bar- . cot 
+ MM GORI cae 22 ece-secces 
4 ty Lisben and Oporto... 6 5 
4 2 @tx | St. ee Reems oan 6 4 
4 2% New York.......... .. -.« 5@6W 
5 4% Cn coccs cheneps 
3 3 | Copenhagen — — 46085 ot 
2% 24 





The public*sales of colonial wool were commenced on Tuesday 
the quantity to be offered during the series being restricted to 
200,000 bales. There has, up to the present hour, been a fair 
degree of activity in the demand, both on home and foreign 
account, and very little change has taken place in the quotations. 

The stock markets have been wanting in animation, and the 
tone has been dull, owing to political uncertainties. The passage 
of the Bland Silver bill has had an adverse effect upon the mar 
ket for American bonds, the value of which has been steadily 
declining; and, as the New York exchange on London is improv- 
ing, it is expected that the effect will be to necessitate a large 
export of gold. Much regret and dissatisfaction are felt here 
respecting the general terms of the bill, and it would certainly 
have been judicious if the President’s advice had been followed, 
and an exemption been made in favor of the public creditor. The 
feeling here is certainly antagonistic to American securities, and 
a steady fall in their value is generally looked forwardto. The 
closing prices of consols and the principal American securities at 
to-day’s market, compared with those of SaturJay last, are sub- 


joined : 
Redm. Mar. 2. 
I oc vin'n c0oncc0 casccsceccserccedosese:seecces 9 @°5%  %MwD 95x 
cng ke 1882 116 U6 
Do SE) og iS cob cdeee dhbsceueése cose ae 105 103 
U. 8. 1867, 68. eee eeee . eisai nets ain) — 106 106 
— Saeiee, 08... ont ceapattedan tiie eo.ee- e188] 1024 Q104% 
i Cece col ban oe cee tebs cveeees core et 1904 104 105 
Do funded, Anse —— at ; 108%. iobick ceWk ode it 10244@ 102% 
Louisiana Le — omer fe 52 
Do eeeeeavreaeaee * *e "eee 42 52 
Massachusetts 58 .... * ..1888 106 ics 
Do 58 Peeerceee 202660688 #8880088 1894 105 108 
Do PA iil. di hstad «cedebews i —— Talat 1900 106 @i(8 
Do J PE ..1889 106 108 
Do vides cies — —— 1891 106 108 
Do —* . 1895 = 3 
Do site aaa a epic e — 33 
Do New funded 6s................. 1905 & 58 





AMERICAN DOLLAR BONDS AND SHARES. 


Albany & Saequehanna cons. mort. 78, Nos.501 
to 1 inclusive, guar. by Del.&Hud.Canal..1906 96 98 
Atlantic & Great Western let M., $1,000, 7e.-.1908 19 @ 21 


ass 
2888 














Do ort, $1 000, 7s..1 & @10 
Do aa —— 38 5 10a 8 4 3% bf 
Do iet mort. Trustees —— 20 22 20 22 
Do > do do F 8 10 8 10 
Do do do 34245 3 4 
Auantic iiseiseipp & Ghia, Con. mort., %7....1905 22 27 22 27 
do Committee of Bondholders’ ctfs..... 22 27 23 24 
Baltimore * Powomac (Main Line) Ist mort, ag 83 85 84 86 
do unnel) ist mortga 
(guar. by Pennsylvania & No. Cent Rai by 1911 8 @8 83 @S3 
Burl. Cedar Rapids & No. RR. of Iowa, iat mort.. 66 @63 66 68 
Central of New Joreey, coms, — 8 ba re ee 
J ew mo Mivssteak - 
Central —— ist 1 06 * Po 


896 
mn Opitoe ts Oregon | bie ist mort gid —— 1892 88 92 
fey & in inking ft d bo nds Cea 91 
* n n ad 
Chicago Bu Bun & P & Gaia 7 nking fund bonds... 
Detroit & Milwaukee ist mortgage, 7.. -.18%5 80 
2d mortgage, * 


Erie $100 shares. . ¢ 
—8 recousirue: ion trustees’ aesessm’t, IE pa. 14 16 14 
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R=) 
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maoe 


EE 
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ð* 
oe 


bonds, 7s — 
on trustees’ certifica ‘s.. 43 





80508 

e232 

syese 
POSOHHDSOOOOHOHHAGHOOOHH OHHOSSOOEO 

$832 


BACAR 
Saes: FS8 


ase tS 


alley, consolidated mortgage, 68...... 


Redm. Mar. 2. Feb. 23. - 
Marietta & Cincinnati Railway, 7s. .... . ...1891 ....@.... ose oh cose 
Missouri Kansas 


































& — ist mort., guar. gold 
BI TDi nes 4. cent dc ennndicces pas 1904 42 44 42 ae 
New York Central & Hudson pated — — 7 U5x —— 
New York Central $100 shares . «- « 106 os 166 
Oregon & California, ist mort., 7s ............ ..1890 38 38 33 
do kfort Committe Receipis, xcoup 2 30 28 30 
Pennsylvania, I ns nah kbnshdaeucuseanes 28 29 29 3 
Do. 1st » 6a. Ge EI ROR DEES 102 @105 108 @106 
Do. consol. sinx’g fand mort. 68..... 1905 v2 93 92 93 
Philadelphia i Reading $95 oh — —úû —— —“ 4 0 16 1 
Pittsburg Fort Wayne bie mag ar. equipment 
bonds (guar. by Pon: nneylvania Co.), 88 .... = 02 100 
Union Pacific Land Grant ist mort., J ita: ob 106 18 
Union Pacific Railway, 1st mortgage, 6’s....... 1898 108 1070S «105 
AMERICAN STERLING BONDS. 
aie —** Fel by Penn. R’y Co...... 1910 93 @ % % @% 
c & Gt. rn consol. mort., Bischoff. 
——— —— 
Atlantic & Gt: WwW. tie 4 oe rpm Milesnes = kas Weee > tiks dees 
Atlantic & Gt.W.., lines rental trust, 78.1902 38 40 38 
Do do. 1873, 78.1903 16 19 16 
Do. do. Western exten., J 1876 86226 30 26 
Do. oO. do. %s, guar. by Erie R’ * 26 30 26 
Baltimore & Ohio, 66.. 108 @105 1€6 
Do PRS a Re Fa nae SS ap 102 @le4 105 
Do. RE EE 1910 i104 3000 104 
Do. MUD ckds scld ncok Mee eos 88 &9 
Cairo & Vincennes, 76..... 2.2... ...ccsaeccces * 26 30 26 
— & Alton sterling consol. mort, =, — 3 @i05 108 
Chi eae? & Paducah ist mort. i seie ? Bia 
a * cone att Cin. = nd; con, ads, “i. — 89 9i 89 
Erie ——— JJ 18% $1 @93 91 
Do, ist cons, mort., 78.... 1... .00.-seesecesces 1920 83 88 91 
Do. with reconstruction tru-tees’ — ace of 6 
coupons. . as dasa ..-. 8 @88 89 
Do. —* ‘mort, 73 6s dnt . 1804 ae OR * 
Do. reconstruction trustees’ certificates, 7s....... 46 48 45 47 
Gilman Clinton & Springfield ist M.. gold. 73...1900 55 65 55 65 
Illinois & St. Louis Bridge ist mort., 7s ...... 1900 3% @ % 94 96 
Do. do. 2d mort., 78 bis os scda ..- 0 @SS 50 @ 56 
filinois Central, sighing fund, 58... ..........198 98 @100 938 @100 
Mk: pir Whine denne Ges Ghkecetncaiees: «2 189% 105 @110 18 @il0 
Do. a ..--19%5 8% @M 9% @ 97 
IUinois Missouri & Texas ist mort page... — ode dy sane 
Lehigh Valley consol. mort., 63, “A’’.............. 9) 68101 99 101 
sscussville & Nashville, 6s8.............cceceee- 192 91 93 91 93 
Memphis & Ohio Ist WE WD kik. coticdane «od 1901 102 @lQ4 162 @l04 
Milwaukee & St. Paul. ist mort. 7s.. .1902 100 g102 100 @i02 
New York & Canada R’ way, guar. by the Dela- 
ware & Hudsun Canal, fs..............00..-- 1994 84 @ & 8 @S8s 


The annual report of the London & San Francisco Bank, 
limited, shows an available balance of £72,312. Out of this 
£15,400 have been paid as bonus to the founders, making, with the 
£12,100 previously paii,the total amount due to them, and £6,000 
have been added to the reserve fund, increasing it to £)6,000. A 
dividend of 8s. per share is proposed, making, with a similar 
distribution in last September, 8 per cent forthe year. There 
will then be left £2,912 to be carried forward. 

The half-yearly report of the Bank of British Columbia shows 
a net profit of £16,757, and recom nends a dividend at the rate of 
7 per cent, leaving, after increasing the reserve fund by £3,000, a 
balance of £1,647 to be carried forward. 

The wheat trade during the week has besn exceedingly quiet. 
The quietness of the foreign markets and the Lopes which are 
still entertained of peace have induced buyers to operate with 
great caution, and difficulty has beea experienced in obtaining 
former prices. 

During the week ended February 23 the sales of Eaglish wheat 
in the 150 principal markets of England and Wales amounted 
to 42,495 quarters, agaiost 42,721 quarters last year;.and it is 
estimated that in the whole kingdom they were 170,000 quar- 
ters, against 171,000 quarters in 1877. Since harvest, the sales 
in the 150 principal markets have been 1,141,829 quarters, against 
1,256,06) quarters; and it is computed that inthe whole king- 
dom they have been 4,567,500 quarters, against 4,984,100 quarters 
in the corresponding period of last season, Without reckoning — 
the supplies furnished ex-granary, it is computed that the fol- 
lowing quantities of wheat and flour have been placed upon the 
British markets since harvest: 


1877-8. —* 1875-6. yo gy 
cwt. cwt. 








Imports of wheat.... ............. — 142 18. 338,325 29,939,902 19, $26,608 
Imports of flour......... — 27.274 26 681 3,436,338 3.81 8,622 
Sales of eats produce. annie 49) 792 000 22,42 8, 500 21,707,000 28,493,000 
— 53,600,516 48,786.203 © 240 53, : 
— of wheat and flour.. coe ~- © 3,017,207 t03,575 MS sis : 190308 
BRON atv ba ——— §2.523,.219 48,182,951 54,957,494 5;,238,195 


Aver. price of Eng. wheat for season 533. Sd. 492, 01. 463.04. 443, Sd. 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz.: 
from the Ist of September to the close of last week, compared 
with the corresponding periods in the three previous years: 


IMPORTS. 
1877-8. 1876-7. 1875-6. 1874-5. 
Wheat... .....++s000--+eCWt. 29,511,142  18,358.325 29,939.92 19,226,808 
Pin cdingccceces ——— Sgitagen 7,144,766 5, 28%, 296 8,579,888 - 
Sah tS, Pee ee e.-e+ 5,647,545 5,124,427 4,873,454 4,620, 
ee eS eeeeceece 988,835 82.671 881.007 — 


— — Prem 2,171,237 1,921,010 
QGER cc cccccccscece: — 15,656.468 10,524,507 6,901,612 
Ploar ......0.:05 ee etee eres 4,297,374 2,969,581 3,436,338 3,808,622 
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EXPORTS. 
PEE 200 cade ccos oe eoeeCWt. $93,642 5°8.402 115,393 152,822 
ES — 31,417 18.039 14,684 152,715 
— 8 eS RAO 64,6 68.090 141,387 $7,550 
ae RIS eC eee i, 15,771 13,777 13,563 
Beans...... — — 10,917 16,046 4,837 1,124 
Indian Corn ....... — —— 55,602 £64,393 22,241 $3,227 
Plour.... > aiineiniaeaiiiines at 23,655 19,973 10,423 37.423 





Eaglhiohn Market Keports—Per Cabie. 
Thedaily closing quotationsin the markets of London and Liver- 
pool for the past week have been reported by cable, as shown in 
the following summary: 


London Money and Stock Market.—The bullion in the Bank 
of England has increased £41,500 during the week. 


8 Mon. Tues. Wed. Thur. Pri. 
Console for money.. 95 7-16 %5% 9 7-16 $5 5-16 95 7-16 83% 
9 4 — 7-16 Aw —* 7-16 4 Sp — 95 5-16 
he wee LIK 1083 1077 
U. 8. 10-408. ......+.. 106 10534 16 106 108 105% 
Se of 1881..........-.- 1 105 105%; wd 1051, 104% 
Now 4366... .... 0. 10336 102% 103% 48104 103% 1€33¢ 
Tdoorneol Cotton Markst.—See special report of cottor. 
Léverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
sd. 8. d s. d. s. ad. 8. a. s. ¢. 
Piour (extra State).....@bb] 28 0 2% 0 3 0 w2 0 28 0 28 0 
Wheat(R. W. spring). ctl 9 6 9 9 6 96 96 96 
. Red winter)..... ** 1010 10 10 10 10 16 10 16 10 12 10 
= Av. Cal. white).. “* 11 3 11 3 li 2 a 11 0 11 0 
“ €. Whiteclub)... “ 11 6 Ill 6 u § Il 6 11 6 li 6 
Corn (new W. mix.) @quar.% 0 26 % 9 23 9 269 2 9 
Peas (Canadian) @ quarter.36 6 36 6 36 66 36 6 36 6 86 t 
Ldverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. ‘Fri. 
s. d. s. d. a @ 28 €@ 644 ®, d. 
Beef(prime mess) @ tc. ..°2 0 82 0 82 © #820 82 6 §2 0 
Pork (W’t. mess)....9@ bbi 51 0 Si 0 CO 
Bacon (i’gcl. un.).... owt 27 0 a 8s 26 &d 86S 
Lard (American).... “ 6 6«9 7 0 27 «6 37 3 3370 33. 6 
Cueese(Am.fine).... “ 68 6 68 0@ 60 €& 0 60 6 0 
Liverpool Produce Market.— 
Sat. Mon Tues. Wed. Thar. Fri. 
sd. s. d. s. d. a a2 & & & 
Rosin(common)... ®@cwt.. 5 3 5 3 5 8 $ 8 88 $3 
= NS accesses - 10 Cc 10 0 10 O 10 0 10 8 10 0 
Petroleu.a(refined)....% gat 610% = 10% 10% 10% 10% 104 
*  — {epirite)..... ‘ 7 7 4 ⁊ Ti Td 
Tallow(prime City)..@cwt.40 3 40 3 40 3 40 3 403 3 9 
Sjirite turpentine..... “ 6 0 @B 25 0 23 0 20 2% 0 
London Produce and Oil Markets.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
£s.4 £64 88.d. 28.4. £8 8.d. £ s. da. 
Line ‘dec*ke(obl).@tr.9100 916 0 9 10 09 100 910 0 910 0 
Lineseed (Cal.)@ quar. i7 6 47 6 47 6 48 0 4 0 48 0 
Sagar(No.12 D’ch std) 
on Spot, @cwt..... 23 0 23 (0 23 0 23 0 23 0 23 0 
RS BWtun..75 007500 H00 730673508 H 8 O 
eoil...... * 15 00 8% 0 0 8 00 35 0 0 8 0 0 8 00 
Linseed oi)....8 ton 6 5 0 G10 0 H100 015 0 215 0 BiB og 





Gommercial and Mliscellaneous News. 


[MPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed an increase in both dry goods and general 

dise. The total imports were $6,608,053. againet 
$5,652,404 the preceding week and $6,456,383 two weeks pre- 
vious. The exports for the week ended Mar. 12 amounted to 
$6,438,220, egainst $8,147,765 last week and $7,313,838 whe pre- 
vious week. The exports of cotton for the week ending Mar. 13 
were 8,367 bales, against 19,150 bales the week before. The fol- 
lowing are the imports at New York tor week ending (for dry 
goods) Mar. 7 and for the week ending (for general mer- 
chandise) Mar. 8: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 











Dry goods $3,177 483 $2 —8 $2 orbits te 
——— 792, 279, 2,436, 729 
General merchandise... 4,036,402 2.616, 797 5,939,474 ees 
Total for the week. $7.223,555 $5,403,818 $8,258,919 $6,608,088 
Previously reported.... 66,819,905 0.46 1,537 53,041,244 49,924,164 











Since Jam. J........ $74,043,769 $65,973,385 $61,903,163 $56,582,247 

In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 

from os port of New York to foreign ports for the week ending 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1875. 1875. 1877. 18°S. 
FPorthe week ......... $5,242,009 $5, 226,810 $41, 130.180 $6,438,220 
Previously reported. 39,361,336 42,148,919 41,735,350 60,594,691 








Since Jan. $44,603,336 $47,375,759 $51,905,530 $87,082,911 
The following will show the exports ot specie from the port of 
New York forthe week ending Mar. 9 1878, and alsoa com- 
paricon of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: 








Mar. 9—Str. Clyde...............A*pinwall....... Amer. gold coin.. 9,316 
Mar. 9—Str. City of Richmond...Liverpool....... Amer. ier bars.. 33 
EN TN TRO —— — $44,316 
b00eneendsccasess 2,144,900 
ee NS IB aan oink 0. — $2,189,216 
e in— Same time in— 

ceeeereeeeeerees 22,085,177 1871... eeeeeeeeeereeeeen o «++. $11,857,437 
SSReeeeeteeeeeee sees esos 234 —8 — ——— ——— cee ‘eee eee 208 ooo Te 

ee a eo ee 
Serer eeeeseeesese 12 1287 7a eee eeee seer eee +e 5,991 861 
5,194,507 





The imports of specie at this port during the same periods have 
been as follows : 


Mar. 4—Str. Colon..... .......... Aspinwall... .... Foreign silver. $11,050 

Foreiga ——— 1,650 

Amer. silver... ... 8,272 

er. gold....... 1,604 

Gold dust... 6,00 

d bars.... .... 700 

Mar. 4—Str. City of Richmord...Liverpool..... . Amer. silver.... .. 487 

Mar. 7—Str. Atia8’.... .......e0. Port-au-Prince... Amer, silver.... .. 8,483 

eseece 894 

Mar. 7—Sir. Tybee...... .... .. Perto Plata , ....Amer. silver erane 
Amer. goli 4; 

Mar. 8—Str. Saratoza..... ......Havama.......... Amer. silver...... 535 

Foreign gold.... . 4,200 

Mar. 9—Str. Ailsa.... .... ....... Aspinwall ...- Amer. silver..... 1,486 

Total for the week eens eeeeeeeaeee eee ere eee eee eee eeeeeeenee $72,228 

Previously reported.. ............... —— . 8,679,348 


——— — 


Total since Jan. 1, I.................. 82. ALIN 


Same time in— Same time iu— 
er eereere ** $3, 722,361 1871... *eeeeeeen ec eeeeeeeeeee $2,721,608 
SL icinilin & cuain~ — PTE ME ac. scagoadnmend coabhan® 840, 
1875 e* ss eee 828 #2808888 88080870808 633,332 cer niche ile li *eree >. 2.411, 767 
aeedeuwset teste 1,023,428 | 1868. ra 1,126,015 
i niduihinn- edie weUte et imabes 606,695 | 1867..........06. is, ogee én 893,15 
TE cds céunendhabne see 292,84 





The transactions for the week at the Sub-Treasury have been 
as follows: 











— Receipt — Payments —— 

Customs. Gold. Currency. Gold. Currency. 

Mas... 9...c0» $382.000 $2,022,903 00 $337,696 87 $1,057,457 91 $650,423 44 

—— 272.000 1.035,083 95 527,926 91 821,657 47 871,583 09 

— ee 465,000 1,672,071 s1 463,230 95 1,689,031 Ot 879,835 2 

ee cha 26 1,000 265.582 80 311,810 14 2,963,114 78 740,562 85 

O” Be vices 203,600 34,706 56 042 39 470,324 87 587,553 320 

— ee 371,900 794,701 45 461,896 96 633,846 68 406,648 62 

Total..... . $1,950,000 $6 191,051 57 $2,612,543 26 $7,635,972 72°$4, 136,606 58 
Balance, Mar. 8........ 107,831,739 97 34,292,829 45 
Balance. Mar. 15........ 106,436,818 82 32,763,706 13 


ConNEcTicuT Mutua Lire INSURANCE ComPpany.—The 
annua! statement of this prominent corporation is published to- 
day in the CHRONICLE, ani its strong position must be gratifying 
to its 66,000 policy-holders, as well as to all parties interested in 
the honest and efficient management of our great financial cor- 
porations. The Connecticut Mutual has invested largely in real 
estate loans on Western property, and has had the advantage of 
reaping 8 and 9 per cent a year on its investments, while New 
York companies have obtained only 6 and 7 per cent. The Con- 
necticut Legislature appointed a commi:tee which made a search- 
ing investigation in 1877 into the condition of the life insurance 
compacies of that State, and particularly as to their investments, 
and from the report of this committee we quoted at length in 
the CHRONICLE of February 16, giving interesting tables of the 
generally favorable results of loans made on Westera real estate 
by the several companies. The commissioners make mention of 
only two pieces of property, out of loans of more than twenty- 
seven millions of dollars held by the Connecticut Mutual, about 
which any unfavorable comment has been made. One of these 
is the loan of $1,310,000 to Potter Palmer in Chicago, secured on 
property appraised by the committees’ own agents at $2,250,000 ; 
and the other a loan of $650,000 on what is known as the 
Switzer property in the City of St. Louis, which seems to be 
abundantly secured, but pays at present little income. The fig- 
ures of the report will be found at length in the advertisement, 
and the eurplus, January 1, 1878, on the 4 per cent basis, was 
$8,708,602. One of our cotemporaries remarks of a policy in this 
company regarded as an investment : “Here i3a single company, 
this same Connecticut Mutual, that has ; aid more profits to its 
policy holders than enough to cancel all the losses of all the life 
insurance companies that have failed in the United States. Con- 
cerning what*other business can this be said? What savings or 
national bank can pay from its profits the losses made by other 
banks ?” 


MosiLe & Om10 RAILROAD.—We call! attention to the adver- 
tisement in another column of Messrs, Hays, Pierson & Du Puy, 
the committee of re-organization, dated October 1, 1876. It 
appears that upon the application of the committee, the Court 
has authorized Duncan & Elliott, trustees and receivers, to dis- 
tribute any net revenue remaining from the business of tlie road; 


and, in accordance with this authority, the receivers have adver- 


tised that they will pay a provisional divizend of 4 per cent upon 
the first mortgage bonds. This having placed the committee in 
funds, they in turn advertise that they will pay to the holders of 
their certificates the dividends due upon the new firat mortgage 
bonds of the re-constructed company, the issuance of which has 
been prevented by the litigations; the dividend paid by Duncan, 
receiver, is 4 per cent upon the old bonds, while the dividend 
upon the certificates is but 4 per cent upon the amount of new 
bonds called for by the certificates. On inquiry why this is so, 
the reply is that the dividend received by the committee has to 
be divided by them among all classes entitled to the new bonds 
under the re-organization rate, but that the dividend to the bonds 
outside of the scheme is a payment on account of principal, and 
it is uncertain how much more such bonds will receive; while the 
payment by the committee on the certificates is for intereat upon 
principal. Those in the scheme expect that the road will be 
bought in by the committee for their benefit, while those not in 
must accept such dividends as the sale will yield them. | 

—Messrs. Walston H. Brown & Brother are offering a limited 
amount of the 6 per cent mortgage bonds of the Nashville Chat- 
tan & St. Louis Railway Company. These bonds are secured 
by a first and only mo issued at only $4,200 per mile of 
road, and are offered at low rate of 85 per cent and accrued 
jnterest. : 
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he Bankers’ Gazette. 


NATIONAL BANKES ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 
18 - tional Bank, N N. V. Authorized tal, (00; paid- 
er sare WE sos Preseals Co Capen thier 


in capital, $31,310. . Moore, President; C. M. 
Authorizcd to commence business March 8, 1878. 





—— 





— — 
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DIVIDENDS. 

















The followiza dividends have recently beet announced : 
WHEN } Books CLosED. 
Name or ComPpanxy. Cent. | PAYABLE |(Days inclusive.) 

Railroads. 

Dubuque & Sioux City.................. 3 |April 415/April 2to April 1% 

Lehigh Valley (quar.).... ............... J BB. cévccs —— 
Insurance. 

ks ae met ——— ceckauebcceuad 

Miscellaneous. 
Western Union Telegraph (quar.)..... .. 1% |Apr.l 15|Mch. 21 to Apr. 15 














FRIDAY, MARCH 15, 1878—5 P. M. 


The Money Market and Financial Situation.—The 
general condition of affairs in Wall street seems to be somewhat 
improved. Securities are nearly all firmer, both the investment 
aoa speculative classes, and the tone of feeling shows a recovery 
of confidence. The demand for Government securities and for 
railroad bonds is a healthy feature, as-it indicates a. disposition 
on the part of iuvestors to operate aga n, and an inclination on 
their part to place their funds where they will be safest. In 
summing up the main poiots of the situation, it may be said that 
after the long check put upon business by the discussions in 
Congress, there is a natural re-action and an increase in the 
volume of transactions since the uncertainty is, for the time 
being, removed. Then the silver Jaw, as finally passed, is so 
limited in its capacity for immediate injury, that the final result 
when calmly surveyed 1s regarded by many as a triumph rather 
than defeat of the cause of honest money. Again, the large 
excess of exports over imports for some months past, coming at 
the very time when bonds were returning to this country, has 
served to keep down the price of gold and prevent any 
violent fluctuations in the premium, when :uch fluctuations 
would have been exceedingly damaging. Another cause 
contributing to the firmness in Government securitics is 
found in the fact that a widely distributed demand 
for these bonds has recently sprung up among the people, on 
account of their distrust of savings banks, or investments in uny 
other sort of stocks and bonds. Finally, the rail: oad situation 
has vastly improved (whatever the prospects of the various roads 
may be for future years), and at the present time, under the 
stimulus furnished by the transportation of the great crops of 
1877, many of the roads are doing a fine business. The receipts 
of grain ot all kinds at the various seaports, from December 1 to 
March 2, have been as follows for :he two years past : 


———1877-18.—_———_. — — -18°6-77.——_——7. 

Per cent Per cent 

Bushels. cf total. Burhels. of to'al. 

i 17,872,293 41.2 7,786, 962 31.4 
TE tA nha it ns sete ne owes 265 7.8 3,377, 4€4 13.6 
RETIRE 935 2.2 464,109 2.9 
rai giana 51,055 0.1 0,215 0.3 
I, an ednane ses eseey ees 8,116,410 18.7 , 200 i7.9 
Raltimore........ — 20.2 7.499,9.4 20.2 
New Orleams.........0-sccccsces 4,360,477 9.8 156,983 4.7 
RE ee 100.0 24,775,817 100.6 


The money market has been easy at 4@5 per cent on call joans, 
vith an exceptional advance to 6 and 7 per cent at the close. 
Prime paper is in demand at 4} to 6 per cent for choice grades. 

The Bank of England statement on Thursday showed a gain 
of £41,000 in specie for the week, and a reserve of 374 cer cent 
agains: 39 3-16 the previous week. The discount rate remains 
at 2 percent. The Bank of France gained 5,200,000 trancs. 

The last statement of the New York City Clearing-House 
banks, issued March 9, showed an increase of $1,002,875 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $13,983,825, against $12,980,950 the previous week. 

The following table shows the changes from the previous 
meek and a comparison with the two preceding years: 





- 


1878. —— —--— 
March 2. March9. Differences. Maren 10. March 11. 
and dis. $24,456,206 $246,320,800 Dec. $185,400 $253,265,706 $270,748,4C0 
MD coescece 83,326,400 37,116,900 Inc.. 3,790,500 27,548,300 23,139,800 
Ses: eee: Rice ee aes ees wea 
Legal tenders. 33,137,000 80,'55,9°0 Dec. 2,482,000  42,768,..00 45°620°500 
United States Bonds.—There has been rather an active de- 
mand for governments all the week. The purchases have all 
been for home account and largely for distribution throughout 
the country, including the West. The amount of bonds imported 
has not been heavy. On Thursday there was an unusually sharp 
decline in the price of 44 per cents, occasioned by the sales of a 
prominent bank dealing largely in governments, and this gave 
rise to the rumor that the government was going to offer az,ain 
its 4} per cent bonds for sale. This rumor was coon found to be 
without the slightest foundation, and to-day prices recovered. 
Closing prices of secrrities in London have been as follows: 











Mch. | Mch. Mch. '—Range since Jan. 1, 18/8. 
i. 8. 15. Lowest. Higheet. 

...| 106 | 107% | 107% | 105% Jan. 2| 108% Mch.13 

~-+«; 104% | 105 105. 144% Feb. 25; 109% Jan. 26 

-s. ees! 108% | 1043 | 104% | 10335 Mech. 1| 1067{ Jan. 15 

.-| 102% | 108% | 1023 | 102% Feb. 25! 105% Jan. 24 























Closing prices at the Board have been as follows : 


ar. Mar. Mar. Mar. Mar. 
6a, 1881 Fame J 1064 106; 106% 106% 108% 108% 
eeeeeeaete see ** an. 

Ge, 1881............ fame lan. &July. 1063¢ 106% 106 106% a 
6s, 5-206, 1865, n. i...reg..Jan. & July. 108% 104 108% 104% 104 
6a, 5-208, n.i..coup..Jan. & July. 108% 103% 108% 104% 108% 104 
Ge, 5-20e, 1867.... ..reg..Jan. & July. 106% 106% 106 106% 107 
6s, 5-208, 1867...... coup..fan. & July. 106% 106%; 106 106% i 
68, 5-20s, 1868. ....reg..Jan. & July. 108% 108% 108% *108%5 10 “ae 
6s, 5-208, 1868...... coup..Jan. & July.*1085; 1085; *103%% *10834 *108 08% 
5a, 10-40s8..... nda ad reg.. Mar. & . 104% 101% Wilks 104% 104% 104% 
58, 10-40s.......... oe. 2 10445 1043 *1045¢ 104%, 1043, 105 
56, funded, 1881..... reg..Quar.--Feb. 103% 108% 104 104% 104% 104% 
Se, funded, 1881... coup..Quar.—Feb. 108% 108% 3% 104% 1104 104% 
ie Meee tasedic reg..Quar.—Mar. 1023¢ 1024, 102% *1625, 1024 

— coup..Quar.—Mar. 10244 1023¢ 102% 102% 102% 10848 
ds, eee —dJan. 100 *100% 100 100% 100 *100 
4s, coupon, 1907......... uar.— Jan.*1014 101 100% 101% 101 101% 
6s, Currency, 1595-99 reg,.Jan. & July. *118% *1:8% 118% 11 118% *1185 


* This is the price bid; no saée was made at the Board. 


The range in prices since Jan. 1, 1878. and the amount of each 
class of bonds outstanding March 1, 1878, were as follows: 








——— 58 1, — -—Amount March 1.— 
w 

Ge, 1008). 0 vce cies coup./1% Feb. 25 10734 Jan. 26/$104.126,000/; 88,610,350 
6s, 5-20s, 1865, new..coup./102% Jan. 3/1043; Mch 50.849, 66,053,100 
Ge, 5-20s, 1867.... .. coup Feb. 6107 Mech. 15| 100,319,100; 210,297,950 
Gs, 5-20e, 1868....... coup.|106% Jan. 2/109% Jam. 25| 15,775,000; 21,690,200 
Ss, 10-40s............ coup.|108% Mch. 11108% Jan 26) 142,563.250| 52,003,050 
ba, funded, 1881.... coup./192% Feb. 25|1063; dan. 24) 224,388,300) 224,062,050 
4s, 1891........... coup.}101% Mch. 1/1044 Jan. 11) 121,012,450; ‘4 550 
4a, 1907............ .coup.|100% Mech. 12/1024 Jan. | 61,511, 14,308,700 
a, Currency......... reg. 118i, Jan. 8/1208 Jan. 16| 64,623,512) ......... 








State and Railroad Bonds.—State bonds have been moder- 
ately active. In South Carolina, resolutions passed the Houge to 
establish a Court of Claims to meet in May, before which bond- 
holders of the rejected numbers may prosecute their claims. The 
passage of a funding bill in Virginia has caused a firmness in 
the bonds, and particalarly in the coupons, although it is antici- 
pated that the bill may be vetoed. 

Railroad bonds are decidedly firm, and are taking very. much 
the course predicted in our reports during February. In the 
absence of other good investments, and with the low rates of 
interest on government bonds, we find that first-class railroad 
bonds.are in demand, and it takes but very few inquiries to 
push up prices. 

Messrs. A. H. Muiler & Son sold the following at auction: 











SHARES. BONDS. 
| V. R. Trust Oo........- 820 | $5,000 Oswego & Rome RR. Ist 
200 Bank of Manhattan Co..1353134 mort. 7s, due 1915.... ...89@88} 
250 Greenwich Bank .... . 101@100% | 5,000 Rome Watertown & Og- 
1 New York Society Library, densburg RR. gen. mort. 
originally a free share..... $12 sinking fund 7s. due 189!.. 87 
20 Home Ins. Co............-...105% | 20,000 Mo. Pac. RR. 3d mort. 
9 Eagle Fire Ins., N. Y......... 2103¢ e 3906...... 614 @61K 
13 Lorillard Ins..............--. 1*,°00 Montclair & Greenw 
10 Brooklyn Life Ins............ Lake RR ist mort. constr. 
ospect Park & Coney I. RR. 20 bonds, Feb. 1, 18:8, cou- 
100 East River Nat. Bank ....... 71% pons on....... «Kenn naas ae 
25 Bank of the Metropolis . ... 86 4,500 Montclair & Greenwood 
20 ae | Dock East Broadway & Lake ist mortgage const. 
attery bon’s Feb. 1, Bis cou- 
10 Chatham Nat. Bank.......... 102% WOME OR, 6 cdscaccse 42 
100 U. 8. Express Co......... --- 464 
The following were also sold at auction : 
SHARES. SHARES. 
40 Nat. Park Bank ............. 9 3 Resolute Fire Ins........ ... 42g 
40 Butch. & Drovers* Bank..... 67 BONDS. 
20 Mech. & Traders’ Fire Ins...170 | $30,0 0 San Francisco 7s, gold, 
409 Westcott’s Type-setting Co., due 1896 (Dupont rtreet), 
$20 each, $6 75 per share. 


—82 and int. 
25 North River Bank, old stock. 60 j{ 10,000 Cincinnati 6s, gold, due 
18 Grocers’ Bank...............- 75> 1906 £8% and int. 

Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since January. 1, 1878, have been as 
follows: 











Mch. | Mch. |} Mch. |—Range since Jan.1,1878.— 
STATES. 1. . 15. Lowest. | est. 
Louisiana consols. ...........| 835%) *82%| *80%)| 80% Jan. Pe ~ ll 
—— &, (00 98 SS —— *105 *105 *105 104 Jam. 7/106 Feb. 6 
North Varo — aes #5 *153¢; *1544| 153¢ Mch. 6; 17% Feb. 8 
Tennessee 6s, old..............| *863¢| *86% | *3873¢) 338% Jan. 439 Feb. 1 
Virginia 6e, consol seeeeeees * *68 *68 *70 eeee see beer), Geen ¢ Seeeeee 
do do 2d series...; ....} *387 | *37 ough’: 
District of Columbia, 3-65s 1924; 76x 76 76 | 76 Mch. 5 80 Jan, 29 
RaILRoaDs 





64% Mch. 4: 68% Feb. 5 

ntral Pacific ist. 6s, gold ...| 105%{| 1063;| 106% |108% Jan. 15 106% Mch. 9 
Chic. Burl. & Quin 109 Jan. 2119 Feb. 5& 
Chic. & Northwest’n, cp., gold} 945; 95%] 96'¢) 91% Jan. 14) $634 Mch.13 
Chic. M. & St. P. cons.s. fd, 7s! 93%; 94%) 95%) 91}¢ Jan. 5; 95% Mch.12 
Chic. R. I. & Pac. ta, 1917...../*10714) 107% | 107% /106 Jan. 5'107% Mich. 4 
Erie ist, 7s vee eveeee|*EUL 3g |*1123¢|*1124)110 ‘Jam. 7.112% Feb. 4 
Lake Sh. & Mich.So,istcons.cp,*110 | ....| 110%|109 Jan. 10/110% Mch. 6 
msol. 7s...) .-..| 107%} 103 (105% Jan. 5 Mch.15 

Morris & Essex, ist mort...... *117|*117°. |*1175¢|1153¢ Jan. 5/117% Feb. 5 
A. Y. Cen. & Hud. ist, coup...| 1184¢/*117%|*119 (118 Jan. 7/119% Feb. 5 
.fund| 963 *97 Feb. 20/1 30 


J) * 4 004% Jan. 
4i*118 (*118 (118 Feb. 8/1159 Mch.12 





























Pitisb. Ft. Wayne & Chic. ist.| 118 

St. Louis & Iron Mt.. Ist mort.} 104% /*105 |*105 (108% Feb. 8/106% Jan. 24 

Union Pacific ist, 68, gold... 1053%| 106%| 107 \108% Jan. 7/107% Mech. 9 
do sinking fund....| x93 | 92%! 95 | 92% Mch. 6] 92% Feb. 18 





* This 1s the price bid: no sale was made at the Board. 


Railroad and Miscellaneous Stecks.—The stock market 
has thi: week shown more general strength in prices than fora 
long time pas’. Some of the causes for an improvement in stocks 
are.r ferred to briefly in our remarks above, u the financial 
situation. The tone of the market is evidently bullish, assisted 
by the much stronger position of the principal Western stocks, 
Northweet and St. Paul, and their reported surplus of ** 
aft r payment of dividends; also, by the better ear of th 
trunk lines so far this season ani the present exhibit of Western 
Union Telegraph On the other hand, it is to be remembered 





that the transportation of the large crops of 18:7 must be finished 
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to a great extent in the first half of 1878, and navigation, too, -——Latest earnings ~ geo my Jan. 1 to latest date, 
] d bi bi bh ill 1 3. 1877. 1878. 1877. 
will probably open at a very early date this year, which Will | wo .ny Chatt. & St.L..Monih of Jan... 177,806 150,466 : 150,466 
cause an early —— in railroad ees. —* a — Pad. & Elizabetht'n...Month of Feb... 34,67 eros simak 
view of the stock market, it seems to be a fair conclusion that | Pad. & Memphis...... onthof Feb... 17.615 15,503 34,161 30,618 

the outlook for a fair prosperity to the transportation companies —*— + we — — pe _: rans 790/808 5:3 080 _ 
* ⸗ * — , “eect eee ‘ £06 
has not been better at any time within two years past; but if] gt Jos. & Western...Monthof Jan... 45,802 28, 45, 28) 480 
they are led by this to increas2 their loan accounts, or pay too a Deg Aig mem pm week of mek 2 aon Rain — 

Aet Week O c R il 
large dividends, then they may easily become involved in the StL K.C. & North'n let week of Mch 62597 187 ose 
future. St. L. & 8. isco..lst week of Mch 859 23, 202,545 232,084 
Total sales of the week in leading stocks were as follows : St. L.&S.E’n(StL.div.} Month of Feb... 43,890 47,164 92, 95,129 
“ (Ken.div.)..Morth of Feb... 26,868 21,491 51,175 50,942 
North- Lake West’n St. N.Y. Del. L. Morris “ (Tenn.div.)..Month of Feb... 12,372 11,1¢9 25,077 24.959 
west. Shore. Union. Paul. Cent. &W. &E. Ene. | st. Paul&S.City......Monthof Jan... 40,467 597 © 40,467 «30.597 
March 9.......... 18,350 18,700 9,400 5,264 2,851 16,400 3,583 1,000 / Sioux City&St.Panul. .Month of Jan... 25,959 15,522 25,959 15,599 
_ ©  Ahicececceee 8,600 20, 45,650 6,100 4,< 2,616 200 -Peoria & Warsaw.ist week of Mch 22,978 21,081 248,322 $0,230 
12......... 18,380 54,300 28,505 8,1 2,241 21,110 1.559 5,650 | Union Pacific........ -Month of Jan... §387,340 815,854 887,340 815,354 
* — —— pre ie oo ree Pore —* —* —8 J—— ist week of Mch 69.497 83.216 771.315 731,251 
+ — —— 18.885 33.400 20800 6833 — 8883 1500 150)| “me Gold Market.—Gold sold down to 100%, and afterward 
— —— — — — —-—— | became firm, closing to-day at 1014. On gold loans the rates for 
Total.......... 92,630 198,945 149,330 50,927 11,693 76,716 13,697 20,400 


Whole stock... ... 


. 151,031 494,665 337,874 154.012 894 253 524,000 300,00C 780,000 


The total number of shares of stock outstandiug is given iv 
the last line, for the purpose of comparison. 


The daily highest and lowest prices have been as follows: 









































5° Monday. Tuesday, any Thursday, Friday. 
a . Marehii. Marchi2. March i3. Marchii. March 15. 
tralofNJ 15 1% 6 BB 13 ye) Me >. Mey L 1§ 
Chic. Burl.&Q °100% 101 100% 101 100% 101 10136 10156 101% 101% 1013¢ 101% 
MN. &St.P. 38% 39% 88% 8936 38% S954 3956 404 89% 39% 39% 9X 
do p Wik 72 71s 1K 11K TK «TZ «Te OTK RG OTK 2% 
Chic.@ North. 88 39 38% 39 89 403 89% 40K 4 41 = 40% 41x 
pref. 66% 67% 66% 61% 68% 68355 69% 68x 62x Ke 69% 
C.H.1.& Pac, 100% 101 100% 101 Wl 101% 1015102 i0: tiles Wik 101% 
Del ° 47 Mw 47 #4 4 4s CO BH OTK OK OMT OG 
Del. L. & Weat “x ix 46% 47 46% 4836 475% 485 4:3 47% 47% 4346 
Brie ——— * 9% W Wx 10¥% 11 1055 10% 10% 10 
, & Bt. Jos 10% 10% "10 11 “10% WH "WW Lik Wi 1% 10% 10% 
pref 225, 22% BW «3 23 * ... 2% "Rt 
° tral... 74 74% 474% 7456 74% 145 14% «1K 6CUTSlUCUCU CU CCOK 
Shore... 6256 Gi% 623g 6236 633% 68%, 64 6336 8% 6334 64}< 
Cent 0% 60% 0% Gl 62% Gx 68% 61% 624, 62% 
683, 69 GX 69% 69% 9 70% 7 69% 10% TW Ws 
-¥.Cen.4H.R 106%10°% 106% 10654 106% 107% 1073 107%. 10736 107% 107 107% 
c Mall... 20 aise 38 aig gin 21% 2 21% 18 21” bs 0 
c cas ‘ 2 
rah ae a Ae a ae en 2 
& & i 
iic. 0% 0 0 DW 0 WW WK WK WK TIK Tid 7 
est.Un.Tel. 78% 78% 78% 3 79% 80% Ws 80% tk WK 8% 7 
Adams Exp... 100% 10034 *100% 1005¢ 10034 1003, 10054 1003¢ 10054 100% 10034 100% 
Gaited Bt ‘ i 48% —8 6 669 
nited States. Sx 50 Wy 49% 4% “i035 49% 4X WX “49% .. 
Quicksilver. ‘iss 8 ‘17 38) WK Law "It 18 iT Col tt 33 
ver.... ‘lids . 7 7 — —3 
do pret. 32 "senate: 4 ae ae. on 
* This is the price bid and asked : no sale was made at the Board. 
Total sales this week, and the range in prices since Jan. 1, 
1877. were as follows: 
Sales | Whole 
of w’k.;——Jan. 1, 1878, to date.—.| year 1877. 
Shares| Lowest. Highest. w.| Hig 
Central of New | ERED. 8,682} 18% Jan. 2 18% Jan. 14; 6 | 37: 
Chicago Burl. ————— 1,429; 99.4 Feb. 28/1055; Feb. 18 94 (118% 
— =. & St. Paul........ 927; 36 Jan. 2) 40% Mch.13| 11 | 42% 
0 do pref...} 16,880) 68% Jan. 30 73% Jan. 40%| 73 
Chicago & Northwestern....... 92,630; 2334 Feb. 11) 41% Mch.15; 15 | 43% 
do do f...| 72,690) 593; Feb. 9| 69% Mch.14) 37%) 6935 
Chicago Rock Island & Pacific..| 10,237) 98% Jan. 15)102 Meh.13) 823¢|1053 
Delaware & Hudson Canal.... 5,555, 45 Jan. 5 52% Jan. 2) 25%) 743 
Delaware & Western..... 76,746, 463 Mch. 5) 52454 Jan. 14) 30%) 77 
“EE ey — 20,400; 75 Jan. 5 11 Mch.13) 45) 15 
Hannibal & St. Joseph....... 80} 10 Feb. 28) 12% Jan. 7 | 13% 
do do bs 800) 215¢ Feb. 28; 27 Jan. 21; 17 | 38% 
Illinois Central................. 2,985 723 Feb. 14) 77 Feb. 4) 40%! 79 
Lake Shore........ iMieaséve noes 198 945) 593%; Jan. 15; 64% Mch.13; 45 | 738 
Media sen edeek 9,951) 58% Jan. 3) 6356 Mch.13) 35%) 74% 
Morris & Eesex.... ... 18,607) 67+, Feb. 28) 75% Jan. 51%) 92% 
N. ¥. Central & Hudson River..} 11,693/1034; Feb. 11/1084 Jan. 9 1093; 
Ohio & Mississippi ............. 10,35} 7 Jan. 16) 83¢ dan. 7} 2%! 11% 
— — 36,770} 15% Mch.14’ 23% Jan. 10 12%, Ina 
patie asia Sidd sie ces 200/112 Jan. 5131 Feb. 2% 130 
Wabash stock... ................ 6,100) 13% Mch.14;| 17% Jan. 8} . cee 
Wem PaciOc. ........ 00... —— 4,775| 64% Jan. 4) 72 Mch.15| 59%/ 73 
Western Union Telegraph. .... 149,330: 75% Feb. 13) 80% Mch.13; 56 | 84% 
Fa ie RS 211; 98 Jan. 81103% Feb. 8] 91 |u5 
American Express ............. 195) 474% Jan. 14; 50 Jan. 2) 43%) 60% 
United States Express ........, 250; 46 Jan. 22) 514% Feb. 25; 36 | 50% 
Wells, I D——— 382 824% Jan. 7 873% Jan. 2; 81 | 90 
Quicksilver................. : --| 100} 155g Jan. 26) 19% Feb. 25; 18 | 24 
do Rs a ae 100| 29% Feb. 5| 313g Jan. 29! 19%! 45 








The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
of all railroads from which returns can be obtained. The 


— under the heading 


“ Jan, 1 to latest date” furnish the 


_ earnings from Jan. 1, to, and including, the period mentioned 
















e second column. 
—— Latest — v a Jan. 1 to —— 
i¢. io. fe 

& .- Month of Feb... $185,500 $136,350 $356,500 $271,214 
Gt. -Month of Jan... 299,052 265,549 9 299,052 266.549 
...Month of 142,537 9,985 142 537 209,985 
ist week 83,533 15.657 846,141 157,715 
...- Month of 13,048 22, 24,0: 40,277 
974,000 945.171 2,099,000 2,115,786 
—— 298.956 325,047 615,677 576,655 
1,045,467 876,835 1,045,467 876,885 

162,000 112,207 1,536, 891, 
1,062,013 779,057 2,139,904 1,566,783 
26,812 25,246 55,965 52.145 
15,053 8,437 15,053 8,497 
55,065 4 115,65 049 
56,963 45,692 56,943 45,602 
19,708 14, 82, 133,287 
183,3°3 182,512 1,601,062 1,452,181 
79,233 87,659 624,423 
25,000 26,9% 157,148 149,721 
364,413° 352,866 ,164 726,267 
124,371 1.0,%7 252,793 193,512 
11,233 —— D sets ke 
93 160 93,156 213,478 185,344 
109,989 136,055 2 316,068 
179,458 181,094 368,909 357,359 
490,000 445,768 490,000 445,768 
126,019 114,440 689,897 572,493 
38,31 — 70,825 —— 
Tones 167178 346-288 30S 
271,992 232,382 271,902 232,382 








carrying were 4, 34, 3 and 24 percent. Silver in London is 548d, 
+The Telegraph said that the increased firmness of silver at Lon. 
don yesterday was due to the purchase of $750,000 for shipment 
to America, 

The range of gold and clearings and balances were as follows: 



































——Quotations.——. Gold {|——~Balances.— 
Op’n Low High!Clos.} Glearin Gold. Currency, 
Saturday, March 9..../1013¢/101 (10134/101 $15,929, 31,585,308 $1,535, 
onday, ** 11..../101 [1004/1011 |109%} 25,866, 1,417,530; 1,439, 
Tuesday ** 12.202} 100% | 100% | 100% 100%} 17,314,000} 1,710,900; 1,727,859 
Wednesday,“ 13. ...|100%|100%|101%|101 | 17,914,000] 2,199,325) 2,221,618 
Thureday, “ 14..../102 |101 [1013¢/10! 13,732,000) 1,315,069) 1,329,987 
Friday, ** —15..../101 [101 |1013¢/1014%) 16,729,100) 826,950) 837,782 
Current week. ........|10134/ 100% | 1014!101 & | $105,484,000] $ ....... J 
Previous week.... .... 101% |1013¢]1013¢/10144} 119,009,000; 1,652,508) 1,654,026 
dan. 1 to date... ... . ..{ 108% | 1003, | 1027 | 50144)... 0... Lec e eee cone wes cence ‘ 








and 4. 


the higher rates. 





The following are quotations in gold for various coizs : 


Sovereigns ......... $484 @3459 | Dimes & half dimes. — 97 @ — 28x 
Napoieons........... 3 86 390 | Largesilver, xs&¥s — $7 — 983 
X X Reichmarks.... 4 72 478 | Five francs......... — 90 — 93 
x ders ........ 3 90 410 | Mexican dollars. .. — 94 — % 
g Doubloons. 15 60 5 80 | English silver....... 75 4 85 

can Doubloons 15 50 15 70 Prussian silv. thalers — 65 — 70 
Fine silver bars... 11 119% | Trade dollars........ — 98 — 98 
Fine gold bars...... 44 prem. 


exchange.—Foreign exchangs has b en strong, and while 
the bond importers have not been i» the market as very large 
purchasers, priccs have advanced. 


Commercial bills have not 


recently been in as large suoply, and this accounts in part for 
To-day, the leading drawers advanc 


to 4.86 


for 6) days and demand sterling nevis fy actual 


business was done by brokers at or about 4.85} and 
: In domestic bills the rates on New York 10-day were as follows: 
x | Savannah, ¢ premium; Charleston, buying at par, selling 3-16@} 
premium; New Orleans, commercial, 3-16, bank par; Chicago, 50 
par; and Boston, 12}c. discount. 

Quotations for foreign exchange are as follows: 


74. 





kf 
Bremen (reichmarks) 
Berlin (reichmarks)........ .... 


Prime bankers’ sterling bills on London.... 
Good bankers’ and prime commercial...... 
—* commercial 


*seeveaeee 


eevee? * @ ee 











— Mar. 15. 2 
60 ij 3 days. 
4.9535 @4.86 4 87%@4.88 
4.84 8535 | 4.87 @4.87% 
4.8384@4.81 | 4.85 @4.86 
8255@4.83%6 | 4.844@4.85% 
5.184 @5.15% | 5.16K@5.13% 
5.184@5.15% | 5.16%@5.13% 
5.183;@5.15% | 38.16K%@5.13% 
40%@ 40% £%Q 40% 
95 9514 %K@ 9 
95 9514 GQ — 
95 9534 9%@ 95% 
95 954 951% 95% 











Loans. 
1877. * 
Nov. 12. 129,127,700 
Nov. 19. 129,508,300 
Nov. 26. 129,445,100 © 
Dec. 3.. 128,034,700 
De-. 10. 127,951,900 
Dec. 17. 127,699,709. 
Dec. 24. 123,630,400 
Dec. 31. 127,723,900 
1878. 
Jan. 7.. 129,026,800 
Jan. 14. 131.015,009 
Jan. 21. 130,875,000 
Jan. 28. 129,082,100 
Feb. 4.. 127,596,300 
Feb. 11. 126,920,500 
Feb. 18. 125,421,600 
Feb. 25. 125,322,600 
Mar. 4.. 124,416,100 
Mar. 11. 124,684,400 
Philadelphia 
are as follows: 
Loans. 
1877. $ 
Nov. 12. 59,943.506 
Nov. 19. 59,619,038 
Nov. 26. 59,150.819 
Dec. 8.. 59,096,735 
Dec. 10. 59,413,288 
Dec. 17. 59,670,494 
Dec. 24. 59,466,806 
Dec. 31. 58,566,926 
1878. 
Jan. 7.. 59,409,567 
Jan. 14. 59,585,451 
Jan. 21. 59,737,838 
Jan. 28. 59,127,790 
Feb. 4.. 723,420 
Feb. 1!. 5%,693,371 
Feb. 18. 58,935,737 
Feb. 25. 55,893,04) 
.4.. 58,879,840 
Mar. 11. 58,694,000 
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Boston Banks.—The following are the totals of the Boston 
b-nks for a series of weeks past: 
Specie. L. Tenders 


3 
24, 286.509 


509 24,431,500 


. Deposits. Circulation. Agg. Clear, 


45,502,579 
46,873,418 
89,552. 908 
58,119,105 
51 453.371 
51,206,347 
41,295,878 
3,146,161 
44,37 .064 
41,564,258 
34,204,810 
40,546, 165 
42,727,310 


Banks.--The totals of the Philadelphia banks 


Specie. L. Tenders. Deposits. Circulation. Agg. we 


1,3 
1,344 
1,517,841 
1,769,288 
1,890,177 
689 


2,143. 
2,' 74,9-8 


2,172,732 1 


13,187,539 
12,938,322, 
13,235,831 \ 


12,351,852 
655 


46,402,873 
46,162,612 


\ 47,247,944 


47,197,084 
47,014,740 


? 


45,703,630 
44,997,112 


10,866,105 


10,921,256 
10,910.639 
584 


31,617,928 
$3,674,910 
274,522 
prt 
"35 

35, 132,847 
28,454,192 
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New York City Banks.—The following statement shows the 
eondition of the Associated Banks of New York City for the week 
ending at the commencement of business on March 9, 1878: 





















































BOSTON, PHILADELPHIA, Etc.—Continued, 








Ask. 




































































SECURITIES. Bid. SECURITIES. Bid. | Ask. 
AVERAGE AMOUNT ee eee —* — —— — 
rou 
Capital. — 7 Tender oem tion. bs Spree —— Vin, pret. iD 100% Phila Wlins Ebel ta — — 
Saco rtsmouth| 75 |. ... ||Pitts. ’ 7% | 23 
8,314,500 8,907,000 430,500 9,256,800 89,000 saviaua, comme — 2 |: See plone ae ee 
6,004,100 1,438,200 699,800 5,202,500 7,500 do MENIEND Ei) [cD [/Steubenv. & Ist, 68, 1884.) 9854! 93 
8,167,400 2,206,700 .000 7,626500 117,800 | Vermon @ Canada patie Gane «oe | -.. |/Stony Creek ist m. 7s, 1907... ae gee 
6,514,600 765,500 469,600 4,907,500 177, 500 | Vermont & Massachusetts. . it aa pnaber & Erie it m. 7s, 97..;100 |.... 
4,231,000 779,206 374,000 3,493,000 133,009 Worcester & Nashua......... aw ma Fk gee — "90. wa * 
Spann Leste 1S) THROW 110 | PHILADELPHIA. oP intm tek Le [ie 
’ Py ’ ’ + STATE AND CITY BONDS. Weat Chester cons. L.....;h14 i116 
5,175,900 1,795,700 1,521,000 4,625,400 ee Penne, & gS, de reg. or cp. seas nee West Jersey 6s, deb,, coup ve eeee 
eae RS Ae | SE are tacialiliy ||,38. ea Meer (i 
00, ’ 5 4000 do ue? * Bao. see 
10,533,400 1,335,000 1,519,100 16,175,000 .....| do 6s,10-15 yee 105106. || Western Penn. Rit. 6s, 1808..°| 85 |... 
3,336,000  4u1,900 596,200 2,931,300 625,77 do 6s, BS, ree. — us jl ap IS debs oo 
2,491,600  5C8,200 — 2.069,600 82. o | 6s, In. » TOG-_AT--+- | oe. : 
¥ ’ Philadel 5s reg@...... este e-s ee \Chesap. & Dela 6s, reg., "86. .}... -e fees 
B88383838 J— — — 
2 eee 206,400 837,800 2,700 © 68, N..rg.,1895 & over | Lig 113% do rg.,'93]102%|103 
2.303.900 570,100 366,800 2,214,800 3,206 Poe a Count 53, coup. v2 * ao conyv., 04 eee | OS 
813,900 152,200 112,900 783,200 36,500 — City: ween Head aie do gold: saicl aes | 82 
State of N. York. 800,000 1,794,600 476.700 191.500. 1,814,700 45, Op 1918-0. | as [: lI Morris, Dost loan reg i —“ 
American Exch’e. 5,000,000 12,143,000 2,430,000 593,000 9,387,000 228,000 * 58, reg. Be +. |... |{Pennsylvania 6s, coup., :910..|.... | 59 
Commerce .- 5,000,000 13,673,000 308,900 600 6,207,900 2,033,700 do Qs w’t'r ln,rg “Ee. 105 |... Schuy Kill Nav. ist m. 6s, °97. esd 90 
Broadwa ereeeeee 1,000,000 4,513,300 670,400 190,500 2,930,600 893,400 “uo 73, gtr imp., reg., 88-86* diiniin aie 2a m. 6s, 190 60 RES 
Mercantile........ 1,000,000 3,573,000 394,700 441,200 3,273,700 180.000 | N. Jersey 6s, reg.and coup...) --. | --- 6s, boat & car, ists) oe | SS 
BONES. occ vsce cus 422,700 2,135,100 42,i 507,100 2,108,000 ...... o  exempt,rg.&coup.| --- | ++ | do 78, boat & car. 19.5}... | 61g 
Republic ........ 1,500,000 3,202,500 300,800 203,000 1,785,300 450,000 | Camden County 6s, coup.....|: .-. |-eee |/Susquehanna 6s, coup.. :9.8,*| 30 |.... 
“ 450,000 3,105,900 408,900 309,600 2,940,400 060 — do. is, reg. & Coup wave Eo. BALTIMORE. 
Se ag sca ory onees pes pg e 5,400 | Delaware 68, c6 upon sss |-soe | Maryland 68, defense, Jd J..|107611 
— erica. 1838 3 532,500 4°535.000 44a,o00 | HStrigbure | blty ne Sse... : do 63. ——— 38 
Irving............ 500,000 1,951,900 _ 226,500 384.400 2.0(4,000 69,000 | Comden & Atlantic........... .. | 20 8, quarterly. .. ..|100 |105 
seropciian eben $,000,000 13,160,000 1,398,000 1,133,000 10,246,000 2,250,000 do do i pref...... vient Baltimore 63 1$84 qperterty 105 1107 
Citizens’.......... 600,000 1,689,900 —* pee 1,646,700 202, 108 | Catawians...; ..0.---200++e0+s age —B8 J. —— 110% ty 
AS8U........... 1,000,000 1,874,700 r% : 1742, 200 et. 2: coe Se : aii! 
, do new pref........... art a do 68, park, 1890,Q.—M.j1:0 j111 
Mark “see 1,000,000 2,822,800 296,500 832,800 2,090,000 812,200 | nos @P are @ Bound ——— * do 6018 Meas. lio tiie 
St. Nicholas...... 1,000,000 2,070,300 109,100 202,100 912,000 495.600 | past Pennsylvania............|... om ao 6s,exempt,’38,M.&8./113 [114 
Shoe and Leather. 1,000,000 3,559,900 295,400 450,000 2,775,000 421,603 | Eimira& iltamsport tages eat do S00, 0s Md, cnadens ita 114 
—— Hoy erry ron —538 thee . * ne? tie ten — — eee Looe, Te em sae 2. Ed intesaia ua 114 
Dn en —— * * ar. a dite — — 
Oriental ........ -. 300,000 1,206,700 29.000 190,000 1,029,600 ..., | Huntingdon & Broad Top.. —— ee” RAILROAD STOCKS. Par. 
* ees, ese) Gen Os CUP: osncadusccane 
ari * e@seceee 400,000 2,025,800 234,300 320,060 2,013,200 400 Lehi gh Valle ey Spee ee Ty PR 3854 39 do WwW a 
Im rters &Trad. 1,500,000 15,641,000 1,542,400 3,574, 100 17,750,800 1,115,300 Little Schuy/kill 43 433g do Parkersb’g Br 50l..- 
— — 2,000,000 13,505,800 2,799,500 1,842,400 16,253,500 540, Jrinehill — —— 46 | 47 ||Northern Cenir 
ee ee | Peramaen Vell. 99d eee ee 
ccoevecece A ’ . ’ 4, ‘tee dete Oo Wises cosccce cocccse *2222 
North River...... 400,000 £36,900 15,000 147,100 715,800 .... | Northern Pacific, pref........ 1636} 1634 —— Connelisvilie. 50}. 
East River....... 350,000 704,200 67,100 118,700 583,900 95,100 | North Pennsylvania .. ...... 36 | 37 |ipalt. & Obie Oe 1900 Td... 101 
Manuf'rs’ & Mer. 100,000 470,000 52,600 _—‘5a, 459,100 ...... Sp ba ng he a 59* 8* am tS) ----Hoptelton® 
Fourth National.. 3,750.00 14,337,000 1,592,500 1,450,500 12,090,500 1,058,200 | Patiadelphia ne... 13%q| 139¢||N. W. Va. uar.,,85,J&J| 98 |103 
greet age ices one Sees tee heias | aes 
onal.. y . seer ; 974, — Phila. VIing. & Baltimore.}.... |.... 
Ninth National... 750,000 3,145,100 235,400 475,000 2.727.900 600,000 | Pittsburg Titusy.& Buff.....| 634) 6% ee oh iso, 4 & oe 9 | 
First National... 500,000 8,067,000 1,416,400 735,600 8,642,500 430,000 United N. J. Companies....../115 MT |i 0.4 onto 6s Oe, gee el eal oF on 
Third National... 1,000,000 6,774,700 1,266,700 564,500 6,935,300 789,000 | West Chester cc consol. pref....).... | in | isG 6s. ist in er, eT 108 (11s 
N. ¥. Nat. Exch.. 300,000 1.027,500 240,900 124,000 816,600 269,000 as oe gaa ge 4 m. 1800, 3. & J... | 9 |100 
Bowery National. 250,000 1,133,100 15,200 ,000 _ £06,300 225,000 | Chesapeake & Delaware.. do 2dm.,guar.,J.@J....|107 |112 
New York County 200.0.0 1,120,600 ...... 3:9,200 1,201,600 “180,000 | Delaware Division. . ...... ‘ise | 46 || «(90 ad — —23 
man American 750,000 2,330,600 350. 200 _ 102, 2,076,700. .... | Len ra. Navigation.......... | au 174% eo mar er 0B cf = —8 
Total...........66,185,200 246,320,800 37,116,900 80,685,900 215,185,900 19,885,100 PEEL eeeeeeceveenens [120 [180 ||MAF- do i PEA --| S.J 
The deviations 5 returns of previous week are as follows : —— Navigation... .. i * Unton ae. a 8d, J. — oes ne 138 1 
RG...cscccrecss ec. $135,400 | Net Deposits........... Inc... $1,222,500 2 rer.· Canion endorsed.|101 |102 
Specie en ae ss oe $790,500 Circulation........ ....Inc.. 46, ee 22 ——— | 
Legal Tenders ........Dec. 2,4 AD BONDS, Baltimore Gas ce 100 |102 
Allegheny ay Val. 7 3-108, 1895. . .| 1063¢/10734 : : 
The following are the canes for a series of weeks past: do, * 8 ext, 01910) «oe | ace — — 
* —— ee Ih. — i ME: rater sc Agg. _— Belvidere ¢ Dela. Ist in, —8— —* * ieee ae | 
a Ge m tas UB oe scceseceseses 
t. ,976,409 19,274,700 42,454,400 206,724,100 15,896,100 405,032,278 ao 3d m. 68, '37../ 98 | 94 25 ——— 
Bept. 29. 241,347,800 16,652,300 41,975,"00 200,771,200 15,724,400 419,366,185 Cundes 9 é3,coup, HOS ee do South. RR. 70s. 
rho SKAMD inenae — do, mort oy Bb. 2100 itd go 
.« 238,229, 0, ,3'6, 7,171, 6,081, 782,249 | cam & Atl. ist m 7s.¢..1998 Hamilton Co., O., 681 
Oct. 20.. 238,183,800 16,515,900 35,919/300 ceem. & At?- ist 3 —— .. 25 * 
Oct. 27. 236.287,400 17,322,409 39,235,100 193,848,700 16,726,000 437,397,453 | Cam. & Burlington Co. 68,'97. 100" |-+.. do | 7a Tas, 
Nov. 3. 236,216,600 15,935,900 39,531,900 192,364,900 17,156,800 458.025,633 | Catawissa ist,%s, conv., ’s2.. pose Cin Ham, Py stk, Pret 
Nov. 10 .°63,800 18,744,500 38,503,400 143,557,300 17,720,200 358,005,167 do = chat. Mi. 108, "88 «. weve || wie om. * 
Nov. 17. 239,303,300 19,455,800 39,382,900 196,561,500 40. DEW 18, 1900. ...... ics 104 '|cin, Ham. & Ind. 7s, guar... 
Nov. 24. 235,329,800 19,707,810 39,949,200 196,234,900 18,102,500 417,104,418 | han H @ Wilks.,1st., 78,737". Cin. & Indiana (st m. 7%....... 
Dec. 1.. %39,429.600 18,324,009 40,579,500 195,961,500 18,110,300 369,512,984 Delaware mort., 64, various..|103 |... 0 2d m. %, "7... 
Dec, 8.. 238,578,209 18,995,090 $8,478,700 196,912.30 18.208,200 488,942,229 | Del. & Bound Br., ist, 7s. 1908 _.. | 97 |{Colum. & Xenia, 1st m, 76, 90 
Dec. 15. 237,594,000 19,586, 37,562,90) 195.896,400 18,671,700 426,935,792 | East Penn. ist mort. 7s, 88 ..|102 }.... ||Dayton & Mich. ist m. 7s, 
Dec. 22. 236,764,203 19,874,500 35,067,500 194.842 500 11,203,902 412,404,646 | El. W'msport, ist m.. is, °80./103 | 103% = ry Pegg 
Dec 39 239,178,990 22,122,4.0 35,300, 7,711,800 19,657,800 324,336,660 Harrisbare le —— — —5* Dayton é West. ist i, —5* 
F 3 85 
Jan. 5..- 289,256,100 23,207,500 34,612,000 291,961,500 19,287,100 412,720,967 | H- #8: 7 tet m. 3s, gold, 90.).... 110 do iat m6, :905| 75 
Jan. 12. 239,936,300 27,093,200 34,94,000 203,666,000 19,861.600 403,512.6:8 do  $dm.cons. 7%, 95*|.... |.... |/Imd. Cin. & Laf. tet m.7s..... 60 
Jan. 19. 236.931,200 28,477,500 37,189,300 205,972,300 19,841,800 408,472,874 | Ithaca& Athens ist g d, is.,’90 A L&C.) ist in. "16,8 
Jan. 26. 235,404,300 35,193,600 37,231,209 207,171,200 19,793, 0) 878,019,773 | Junction ist mort. 6%, 82.”... Bg, 
Ee. 3. —* —— $1,200.00) 7,882,200 210,301,709 19,761,300 $40,214,147 | | 40 a ort. 63, 190 + beanies te Neate ateate 
ed. ¥.. Dis 2. 4 ; ’ ’ ’ * : 28 — stoc * 
Feb. 16. 242'859'900 — ai1.718.000 19°731°200 sear ana | Lehigh n Valley, 68, cot ag igs OE gre * hey 3 atk, sia 
oo. 544600, 18) a8, 719,400 $3,678,000 210,894,600 19,896,900 289,487,491 * * reg ” 1910, "1112 |1194¢/| Little Miami stock..... ... 
r 456, 3,326,409 38,137,9 13,933,400 19,838,500 400,699,680 n., 63, 11928 9754] ¥8 
Mar.9.. 246,320,800 37,116,900 30,655,900 215,155,900 19,85,100 377,110,111 do "do -"6arp.19.3| 97 | 93 LOUISVILLE. 
orth. Penn. . » 82 tO "BT... 04. 
QUOTATIONS IN BOATON. PHILADELPHIA AND OTHER CITIES. CITIES. do ae, —8 eee —J 115 — oe — 
do gen. m. Cnt 1902 10245 10314 do water stock *—— 
SECURITIES. Bic. | Ask. SECURITIES. Bid. |Ask. | O11 Creek ist m. 7s, coup.,’8: su “| 90 * sine 
paps — 6 —-|—- | ritisd. Titusv. & B73, ep.,'96| 5134) 52 "1 tax 63 of ’ 
BOSTON. Oid Colony, ae. i TRL a oe AE do scri His Gig Jen MAL. co (ise) 168i : 
i— — — — a Sebacsdhcweeaceeisace Sisce, | PARE “96.1906, 1136 114 oe 
senate Po Nome foo Hee aha 
usetts 5a, gold.......|.""" } °°" {|Rutiand 8s,ist mor — ee Be : 910.| 108%¢/109 eX past-due Cup ns ......4 
— — sity a a peas cD C. ist m.,%. .. .. ...| 12 ao denen 0k 8* — . ||Louts.& Fr’k.,Louisv.1n,6s,°8! 
i CE oo ckethé. oes wee [eves [| Z@rmont & Canada, new 83._| ... do cons.m. 68. cp., 1905.|.... | 923,||Louisy. & Nashy tlle— 
age” Manica ———— pensar pes — — ‘ape GB nce. frees ae do sas Lig bape Tak Fie le —— pn pre — 
——— ————— erkiomen ist m.63,coup., vs ’ = 
Ts hmiatin: eh500066a0: ees * hi-on & Topeka .. ...... 13 a , ’ 103 oe Lou. 
Atch. & Tcpeka ist m.7..... 9 {Ateht-on & Topeka .. Sea 12978 soy wan ¢7 7 es. 8. 93° 96 Consol istm 78 — stones 
8 ves grant 7s) ae —— * Levelt Bly a finite cee ris) J Phila. i Teed. — Oo eae, lu3 | 104 — ——— ye Reg Leones 
do land ine, 88..|:03821 105 ton & Providence ........ 108" |110 fo 2d m.,78,¢p..93110 |"°:! |/Loutsville Water 63, Co: 1907t 
Boston id Albany 78.......... ‘13h 116 Cheshire, preter Be 3* 76 do — cp., 93*| .. * sT. LOUIS. 
Ot eeeerese ee nesnir eeobecreeee — 0 0 cp. 0 2* eee ° 
Boston & Lowell 7 esevewecess * 11054 —— Sandusky & Clev...... * * getip 4 * 53 4 St. Lous >. i Be ven cases 
Burl. do” land ——— seen [ILLS (Connecticut River ..72077777/181 fags do cons. m. 78, ep..191!.. 10054 101 do do do new. 
: ed. se fase “Rieti Ay eee | Conn, — — x * do coms. — ——— 100 de renewal gol fe 
on. @ Passupetc 138 pes lone. | Bagtern iNew: Hampshire)...|.... |.... do conv. 18,1 &ep.t6e6* ‘48 | 50 ao wer,g 2844 
burg RR , 68..........-.. vie fits | FWOmbURR onic aces eve LAS Hii | dO ip MAgeUP: Of, B8).-n. |... [St Louis Co. ne new —8 
Kan. city Top. .& W. if iat * 714||Nashua a & Lowell. ....... acl — fla.& Cte Ltd, 8,3 o"" 172 Ie ide Ban FRE. bas, sera al 43 
7 | 80 ||\New York & New Engiand... --. |.... do deb. 7s. coup. : do do do B 
te a8. 9s, new. - * | a Gate No reich & Worcester en 87 |. | do serip, 1882...........:]. do do do C 
esece] «© i\Norwic roester........|. oe8 * — 
& Lake Ch.8s...'1015¢! .- | Ogdenso. & L. Champlain TM In default of interest. + And interest. 
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UOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. active eo Bed. Stocks are quoted on @ —*— page. Prices represent the per cent value, whatever the par may be, 














































































































































































































































Bid. | Ask. SECURITIES. Bia. | Ask. \ SECURITIES. Bid. Ask. | SECURITIES. Bid. Ass, 
Rate bpitiy shicago * Alton ist —— A ** —8 Wabash, * ate —— — we itor Lee * 38 1006 05 
43/22. || Joutet & Chicago, — 200/110 | do ‘atm. SUL. div. 92 |/Peo ry at... 12 
42 | -se Sytem Sy) me ene 4 — et - ————— $234).... | Port Huron & L. M. is, g-end.! 18 ac 
em \-c: Vote. Bur. & Q. 8 p. ¢~ ist i... |1143¢/11536 do Ex & Nov... 71, coup. |. — a. eh ah oni 93 
5 jases do © consol. m. 70/130, (11074! pos wert... | 48 | 65 |Rome W'town&@Og........... tists 
BO. | .<0 do 5s sink’g f°d. A.&O | 9134). do con, conv * 8 L. & I. Mt. ¢ . Br. ) is,g.; 64 | 66 
20 j.... ||Chic., Rk. Isl. & Pac. — do Ex. Nov.,'78, —— 13z — 2d m., cl And 50 |... 
19 eee 8. F. Inc. 6s, 3 > Pt Great Western, let m., ad “98 Bi, do ° do po B. 24 27 
ri do 0, 1917 Teglet'd 104 i - Sd mort. 98. 83 do do class C. ag | 
* Oo — ee * . * 
+. ||Central of N. J., ist m.,mew.../11194|112 2 a © —— "80 7 te ————— old.| 25 3” 
2. — Quincy & Toledo, ist m.. — Prpeeed |g og ee ne He “1101 | 
4 do do con. conyv.... €5‘e|| do ex mat. & Nov.,’77,cou.| 76}q/.... — do uar; 70 | 72 
108 jili | Lehigh & Wilkes B.con.guar| 3434; 3554 | Illinois & So. Iowa, Ist mort}.... {| .. Sandie one. & Newt | 0 98 
100 '| Am. Dock & Improve. bonds}... |---- 2 Missourl, istta|.... |... ſGi City & Pacific és ——— cigs {Pdi 
147% | 10834 * Mil. oo. * * Wey iis or ion. A | ome Dette istm|.... |.... uth Side, L. L. ist m. —— J ss 
10645 —X do do ist 7s, . R. i104 105 Western Union Tel., 1900; coup 108 10534 —⸗— Cent. of N. Y. 7s, guar. 35 50 
101 eee do do ist 8 ° ai 107 do do —_ an, SMF — Southern means. ik — 8s.. . 70 *eee 
101 j.... || do do ist m., La C. D.| 1064¢/107 do —E— 82 
tuck; 6s..... ees te. ee 101 sees do do let m , L.é& M.D. + ted eee Miscellaneous List. So. Pac. o £ Cal. ist “A rr 68, ¢.. 9s 95 
fot & ecee-eseee sess as eee 2 <2 — 8* J. =a 95 * —S—— — Tol. G Can. ah & Det ist 1s, g on . 
| ARES. ** H ‘ , beans 
fay > gent) 57 |... || Albany, N. ¥., 6¢, long........$|108 |106 ||Union Pacitie Be, branch, éag| 601. 
do 3, ier ie | 6 consol. sink. fd ... ¥||Buffalo Water, long... .....-t|111 {114 || West Wisconsin ie, gold.......| 45 | 86 
do 4, levee .......)57 |... /|do | do 2dm............ borg|’’": ||Chieago 6s, long dates........ 99 |102 saa 30 | 33 
do 5 we. 20.6021 Enese Chie. & N. "Western sink. fund. 10934) .... 8 7s, sewerage. verre" i ls03 (194 
do 6s, do018% ..../ 57 |-... t. - | 108 * do is, w Tilt: 103%|104 || Seuthern Securities, 
do 8s,of 1910.. ... — Pee ae do consol. bds|108}¢ 1 2— —— 102 |304 ( Brokers’ ng.) 
do  %,consolidated| 8034) 81%| do do ext’n bds../--.- {108 olevevand 7, Yon 109 L1G 
do is, email ....... 70} --- || do do ist mort.../108 | Detreit ter Works to. .- ....t/110 {1123¢|| Alabama new consols, Class Aj} 43 | 44 
Michigan 6s, 2873-79 ....... 100}4).... || do do ee ae le Elizabeth City, 1980-05 777. i] @5 | 89 do do Class Bl 704) 7s 
= wa “*, lll || Lowa Midland, st mort. 8s...| 97 = — ——— —— 383 99 G«* 
due 187%8.. .. 10014 -eee Galena & Chicago Extended. 106 Indianapolis 5-308 .. oe jel bites + 105 ieee South Gare Carolina new consol. 6s. 42 
0 do weaor |... %).... ula ist mort.,conyv,..|104 |.... Long irlond Gity writ! 96 }100 "|| Pexas $s, 1892............ M.&8t/!0) | 103 
o 86 do 1886) 10434).... || Chic. & Milwaukee, let mort/108_ |10v Newark City 7s ay ves eaeet {107 {110 bey is, gold, 1892-1910, J.@Jt|20 j1:2 
do do 1837/105 |... Winona & 8t. Peters, ist m..., 90 |.... Water is, long...4|112 |116 2 — 
do do 1888) 1054,) .... do mort.| 77 }.... Osw +a > weenie 108 | 106 do 10s; pension, 1804." J.& Jt) 10334) 10434 
do 1$89 or 9.:| 1 «eee |/C. C.C, & Ind’s ist m. 78,8. F,.|110 |.... joe psie Water.. .......+/110 |11L3¢ ITIES. 
or Un., due 1892.| 1 +. conso]. m. bonds}... | ter C. Water bds., 1208¢|111 {113 || atianta,Ga., is...............-.| 89 | 92% 
om | Se Del. Lack. & Wester m... | 103/106 Toledo 8. 1889-94 * n oe? 2 1B... 97 100 
& Bt. Jos.,due 1886./104:, |... d do %s, conv.|100 Ws  iteledo 7400... * ioe |108 do waterworks......; 92 |.... 
* J © 1687.) 10434)... Morse & ———— “+ || Yonkers Water, due πν?? s |110 Augusta, Ga., is, bonds........ oe * 
ewYorkState— {| | ji do Mt} Charleston stock 6s............ 
6e, Canal Loan, 1878...../.... | ... do bonds, 1900....}---- | J RAILROADS. Charleston. 8. C., 78, F. L. bds.|---» | 7 
6s, go'4, reg....168; eeeee eee ~ee- do construction. seen 1 ‘ A tchiso & N Db 8 eos { fa, 5. C és *eee eece 
—— i a 40 ist con. guar,| 80") ds, goid:-| 38, | 7 
$6" do |}el.& Hudson Canalyistines:| 94, | 93 |Goston & N.Y. Air Lines lat i 741,08 ||Macon 6 
$e 8 —A ——— arts do do coup. 78, 1894) 95 —— Bur. = me. Riv., v., land m. 7%... es FEES wey yee eo eoheeee 32 | 40 
qi Ba ed. 03,4 16 Alben ate —— 168 seen | cairo o & Fulton, ist 7a, gold...| 65 | 8 || do — O. RK ..,| 35 < 
—— is is do td dO .s2. Jose | 98 California Pac. RR., 78 old. OU4|-;.; || Mobile Ss eps OD). ceveeeses|seee | 20 
R. - RR — Se 67 eeee 3d do 7 aAnePr } “ Coane Gout lst In eu 67 ees | do pa. on) REND 35 40 
secgeeks One. C2 1.00 2 lst Cons, enAr...... se7.| °*° —8 —— ———— Se... 45 |} 60 
Sear Sea | el ee rata’... || Ded. certs......... ... Loose |] ae phew 
Funat ng ety 188... 9 | 11 |/Srte, ist mort., extended ...... 112% 116 |/Central Pactiic, 72, cony...- 10146 8. Nashville — 3% | 88 
°o 1368.... ee- y *- do do endorsed....... Sees ? Gontwal of bee cp + ea "gold i 5 if) |New Orleans a. 5a. ee ee ea 36 37 
Rew bonds, J.& J eeeee- Bt 9 do 2d mort., 78, 1879 eeeee ~** 102}¢)... . Keo & St Poni 6s. 4 8 10044 101 do consol. ors 89 4i 
A. &0..... yi ¥ || do 8d do 7s, 1883..... ... 105 idi¢ || Keokuk Bar “ae 71S Tioos|tors | Go Fuilroad, 68.. °°" "\..+ |.+. 
Revise. 2i4|.... || do 4th do 7%, 183.... .... 105 105} DL ee Han. ba; | 834 toase|tosse 8 whart ints, 730 as lar 
Class 2..... 2 |.... || do Sth do ‘%s, 1888......... 10436 ' 1054 0 yy oe Vall Sa ost liv |111 || Norfolk 6s va | 7 
Clase 8..... 2 ae do ‘7s, COnS., mort., g*d bds.. J * “vi a. 28 £10 il PCOS O CREO O Ses sereses ¥5 96 
tm pI 104 | 7" Ps D bonds .. ....|100%/110) —1a & Warsaw oo 10vs6 110% wn 2443 105 
—— TIPE Lt v 52 |t0y veo te 208, 108 
68 eeeeee seee eeee 118 at De , 88, conv. mort. 8344 8344 pute, Dab. & Mine. a *e ag 10044 10136! Savennah 7s, ola. ed niga e * 
«re “eer 40 — > nois ee ~ - 
acon —— 6— Dubuque & Sioux City, tet m. st lags |lime we gan & + {100% 101 | wuim'ton, -C., 68, gold ) coup 5D | aves 
1866.......°) 80 |°c2: ||. Cedar F. & Minn., ist mort... 84 | 84)q || Chicago Clinton & Dub. * = S146 _ 88, 201d § on. ; sion 
C., 1389, J. & J..... 4) |.... ||Indianap. Bl. & W., Ist mort...) 15 |.... | berg eet th yo ty 51 | 5S || ais. @ Chatt. Ist m. 8s, end. ; 
"1989 A. & *—— — do do 2d mort...|.... —— hic. & E t. —— 10 15 do. then we by — a Sa) 20 en” 
SE SO eens | ee Se a N. Ind. 8F. 7 pic.|1219% 112 ||Chic & Mien. L. Bh. Int. 29, 125 |-.-» |l atlantic & Gulf, consol........| 7 | 93 
— «-: gut! ge Cleve. Tol. ain winking fund. {119 |... ag S'thwestern 7s, guar.. =o | 7 = ond. Gavan. coce | 
** —— vill new bo - PE ec ea & Hock V. ist 12, 30 years, 100 |103 do do ‘guar...|.... | 33 
shan | Oe ae nee bee 0 |... © "Ist %s, 10 years.| 93 |100 S———— Ist tm. bs, g,.:|,90 | 3 
—— 2 Buffalo & Erie, new Don ds.../iL1}¢).... os ce Veer oe ae re —* 2.3 es 
oe. ee. eee — metab 7 Line 7 6B. ..02.)4 co a A. ist 7s... 20 26 Chartotte Col a ist M. qs.. 67 72 
Schon 7 |... || Kalam "ion. & Tol:tet Me, 1806. 105/206 Den. Urb. Bl. & F. ist m. 7s, 6 23 | 47 Ncnen ew ae Desinatce ee lapis | eee* 
v. ——— Den . . e S828 SE *“@@eee0 e* «ee 
bon a ee | ns. coup.. ist 3 11055 aaatet S Grande is, gold. —8 * ——— Georg Sad eae! 6 S66 
a ee Heys, - Cons. — oF * ——— hy, City Oe, end. +t 3 * —— m. 78... 8 4 
: oO ons. oy ee e+ee tchess “ee ere eee 
7% | 76% Marietia & Cin, Ist mort. og Re ——— consi J i R——. — 
epee wet Yat mn, da. “882, 0:2.| 13561114 © do 3, equip. “i 76 | Greenville & Col. 7s, 1st mort. |... * 
——— ee —— do equipment bonds.|..-. |.... Evansville & Crawfordev —* Macon & Augusta bo —* 
"ses isss* |New Jersey Southern ist m.7%| 16 |.... ||vansville H 8 oe —8 “oo |e 
— | I Poe — 
ve Pearce 1 ae | — 106”). |HRort W Jackson & ag, 8 7 |. — — id | is 
ereeeee do 66, rea) estate... eas °- 418 wy 
—* = Ms | do 6s, subscription. 10a 11984 =o ist mt g-, not gu. 5* 4* — © Lit eS | go 4 
i Sb 8* — — ot — lly |.... |/Grand River x Valley ley S let = m*, 8 * —E Central ist m is... * 100 
— see — ist mort. 4 —— neo⸗x oo Hous. & Texas C. vist 7 a: 55 | 64 ‘Mississippi & Tennesse. —8 105 |108 
ni Sal seee eeee oO eee ~bteee 75 do ey eee 7 
sare lowes ist m 10834! 104 Indianapolis & st. Lou Louis ist 7s) 60 | 7 4; The 
icin wanhes tne sites ete Ofo f Mise., consol. sin sink. ta. —* u8 | indianap. & Vincen. ist 78, sr... 4 3 {Mons ey yo ist 8s, Fant end * 86 
——— ite gonegmeeten.. | Boa OH in eon ——— ote Me — do rie 40 * 
33* 1 134 ao Tienes. div..|.... |... ||lowa Falls & Sioux C. Ist 7... 18936 * | = oe, interest ..... 28 * 
22 ee 'Pacific Rat Langs e . e | . . 2222 
art./15834¢)160 Central Facto gold bonds 196 106% Kal. Allegan. & G. E Se... oo" 6 —— — & Sooke. ist mea. = a7 
See eeee n TaD } ¥ . , ee eees i . seen . 
a Noes do Stevie Aid Gonde..:| :-°*| ..*(Kanses Pac. te gext Man) 48 | (0 | Nashviles Decatur: ict ie.-'| $8 | 92 
rooe | 96 x Taga Gaeee bonds: 7, | O5%|| do Hi gst dg & 3.80 oo oe > 99 at 
ee eng estern Pacific bonds. ...|108 | 103% do ‘ : ; 
ory oe oe Southern Pac. of Cal 1, 18t i 95 do és, 01d, J-4., my G4 | 0 ||worthessvern, 8. C., tet earn lige |" 
222 [itt || Gnton Pacttic, ist oft. bids ds| 10054 100% 3 $e 1 Leaven —R 82 | 40 nea 4 -o1. —— 
18 |e attra ERE) | 1 longed seman tls [5 
fis. .|°07: [st Pacific R. of Mo,, Ist mort..:|102 " |102% , ep - No. 16..... 0M) Te do Sas, bs | 
“ee eee ° m ae pes cco ft OB QRRArGe  ceecocsee %o md Sy 
a Bais do eee. &. eabee inate | amex x & Des Moines ist ts. 80 125 Richm'd & Petersb’g ian te. lon ” 
| Penn. Rie- eel [°° [eke Sup. & Miss. 1st is, gold. "15 | 20 || Rich. rs & Poto. 6s.....! 96 /100 
19 | 19%)!" Pitts. Ft. W. & Chic., istm..|/118 |.... ||Leav. Law. & Gal. ist m., 23 | 25 do mort. 78/100 |105 
ook. dah Lo Island RR., ist mort. ...| 83 | 95 een. eer. et 70 | 
id 2 > > Sa fae eases Ripe) p> 105 |106 ||Southwest RE., Ga conv 7s, 
U4 i08 i. Lo v. # Nashv. cons. * * 90 Southwestern Ga., stock.. * . BO *8 
bevrð gruit. gama, i. Michigan Atr Line se, i800-...3| 9V%| #2 |{8. Caroll i Bi. it's 542 
— Beces Col. Che. & End. ©. — 3i | 32% ~ ey Enlet 280 ..200. a 3 B 5— —* 3 
2 *** oO Oo see soos |i SOP GRE 88 nccece seeessceeee **leaee 
«+ | 10 j/Rome Watert’n & Og.,con. ist]... |... ||Mo. K-& Tex. “at eg ~» 1904-"06| 41 | 42 do stock... ae 
"jeeee eee Iron tain, st ° 105 106 do NCOMGE...j +++. 1U Savan & Char. ist M, 7s... 20 
moet for ov agen 2, ; a 50 eoce —— 7s, gold. seeees 3 * Went alabeme 3d mt, guar 3 * 
pref.) 134)" 38¢|/""alton & T. H. ist a ... ||Ne¥. Blevated RE, lstm'..:..| 81 | 84 do 1st m. 88 -}100 |103 
Pas "2 "Maat ce tee \. ican eee 4 | 6 || PAST DUE COUPONS. = 
8 2d mort. inc’me}.... |.... do 2d 7s, 1895.. or 4 — —— ——— 20 
tses ——— 
‘| 12 | 134)" do do "W.D..| 90 |"2.; ||North. Pac. tet m. gl. 78-10:..| 21 | 24 consol. cOUP..........] 78 | 82 
67 | 6? do do Bur. Diy. eeee eee or 7). Re? 89 40 
.| 304 do do 2dmort..| 28 |.... + And accrued inte-est $ 
— | 3S do do consol.is} 28 | 30 * Price uomina) a * Price wrxiasi 
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Gasand City BRailroad Stocks and Bonds. 


(Gas Quotations by George H. Prentiss, Broker, 30 Kroad street. 1 


Insurance Stock List. 
by E. S. Barttey, broker, 65 Wall street.) 
DIVIDENDs. 


CaPITAL. 


PLUS, 
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AW. I, 
1878.* 
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City Securities. 


[Quotations by Da NrIgL A. MORAN, Broker, #@ Wall Street.] 


Last 








INTEREST. 





Rate. 





New York: 
Water eS =e 




































Gas COMPANIES. Amount.| Period 3 | Date. | 
* 
Brooklyn Gas Light Co............. 2,000 Var. | 5 
Citizens’Gas Co (Bklyn) ......... —388 Var. 3 
gertificates..... ... 320. A.&O.| 34 
Harlem — setkd 1,850,000 | f.& A.| 3 
Jersey City & Hoboken ——— ies 386,000 |J.&J.| 5 
Manhattan. Seeeceeeeeteeeeeeee @ereeeeee 4,000,000 J.&J. 5 
Metropolitan. . eeee ee*eeeee® eee 808 2,500,000 M.& 8. 5 
certificates........... 1,000,000 |M. & 8. 
do bouds........ —— 500,000 | J.& J. 
Antusl, V. ae 5,000,/00 | Quar. 
do . F 1 000 F.& A. 
Nassau, Brooklyn ............++++- 1,000.000 ! Var 
Yox —* — — 700,000 [M.@&N. 
New ——— 4,000,000 M. &N. 
oople's (Besokigny: i ata ,000,000 | J. & J. 
do —* * tes... ay a a 
certificates * — 
Williams of New York ............ : 838 ie A. 
ser Seeeeeer eee eeet ees ’ ar, 
scrip. *eeee8e@eeetee ree eee é 1 000 J.&dJ. 
Metropolitan, Brodkiyi Wendel tee ae 10. | 1,000,P0C |[M. &N. 
ccbinhees cade Soe 3. 20d enceecceecell 
(Quotations by H. L. Grant, Broker, 145 Broadway.) 
J ee es len derry-ah. —5* — 533 
— — RRA — 17 
shun Seven ‘Ave—sik.. 2,100,000 | Q—J. | 2k&/J 
Ist Mortwage...........cceceees 1,500, J.&D.) 7 
tock e®eeeeseseces 2,000. at 3% 
lst mo eee etter eeete £0448 800,000 -@N. 7 
way (Brookiyn)—stock... 200,060 | Q—J. | 8 
pte 1 ——— soaker 2433 
rtgage 8 —— —— ———— 3— ⸗ . 
Bushwick Av. ( B'ki Par eee. EDDY | cscceer loses 
Ventrai Pk, N. tk. 1,800,000 |J. & J | 3 
Consolidated mo bonis 1,200,000 iJ. & D.| 7 
Dry Dock, —* 1,200,000 | Q—F. | 2 
ist mortgage, cons’d...... J 900.000 |J.&D | 7 
— — — 
— erry —stock| 748,000 |M.&N.| 5 
— —— — 8 236,000 A.o.7 
Tot Lown- stock. ee —38 MEN. eee 
pitas dul cesminaliliel 3 7 
* eat at. Pav. F'y—ste 350,600 — 8 
————— ee, e@eee > 7 
Ponto Avenue—stock. —— 1.199.500 Q.-¥. 2 
an eereee eee ee eeeeerve 150,000 .&0. 7 
aa. Conveltise.... v 1 1,056,00'|M.&N./ 7 
SA te eta a EROS eee. 300 &c 200,000 A.& @). 7 
Math Anenue- stock... eeeerseeese 1 750 ,00C M.&N. 5 
Third dvenae a igo more, aad eeeneeceaeelt 415,000 J.&J. 7 
Aven € eee-- 2 000,000 Q-—F. 5 
eee eeet Cheer erene 238 ves: 1 
J ERAS 2.0 | VM .AN a 

















1:75. 

Floatin debt stock.... 1860. 
— 2 1865-68. 

aa — * we i 


do *2e >. 
Consolidated Bonde — var. 
Street imp. stock'....... var. 
do e⸗ ar. 
New consolidated —— — 


Weatchester County... .... 





Po IMAI MATAUAAIGAMH 
“Tyg ~' Faq 


Mouths Payable. 





reo 





Feb., May Aug.& Nov 
do do 


4 do 
~ 


3 No ae 


—* 
May & November. 


eeeeer ec eee 


* AMay, Ang.& Nov. 


ay & Novenner. 


do 
do do 
do do 
do do 


do do 
January & July. 
do do 


Bondsdue. 





| sai —< Nov. 





188-30 
1878-79 


1883-90 
1834-1911 
1884-1900 

1907-11 

1876-98 
1877-95 





{quotations vy N. t. 


Hennes, dr., sroOKer. 4% Ww 





eAlt Beconiyn bonds fiat. 


—Local impr’em’t— 


OG... @e.~- Pe Geer eeeveve 7 
7 


Oo erseeer ce eeeee 
Park bonds... —— — 7 
Water loan bonds......... 
Bridge bonds. se ef eeeee e@-. 7 
— TO — 
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Investments 


AND 
STATE. CITY AND CORPORATION FINANCES. 


The INVESTORS’ SUPPLEMENT }s published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, that for 
January, is bound up with THe FinanciaL REVIEW (Annual), 
and can be purchased in that shape. 


ANNUAL REPORTS. 


- Lehigh Coal & Navigation Co. 
(For the year ending December 31, 1877.) 
The annual report has the following : 

















RS Sc. ok ins Se cbésbeh beoockes roeceese $666,511 
Revenue from Nesquehoning tunnel tolls..... .... 2... .... 2.2 eee cess 24,674 
Revenue from canai, pany rent to April 1 ..... — os Sy Wate See 97,525 
Royalty on coal mined by Lehigh & Wilkesbarre Coal Company, Jan- 
uary 1 to » EE saw ncveree vases: Sethessid 5,363 
Net profit on sales of coal from April 1 to Dec:mber 31, 1877...... ... 56,885 
Miscellaneous receipis................. — —— 63,206 
I nin Lng Suitiy teuh sig 39£4,€65 
DISBURSEMENTS. 
General and legal expenses... $72,185 | Taxes chargeible tocoal .. .. $38,671 
Rent and taxes Nesquehoning Taxes on capita! stock........ 21,140 
Valley railroad............. - 140,602 | Taxes on landed property and 
Rent and taxes Delaware Divi- improvements..e. .....+00e- 051 
gion Canal from April 1 .... 88,651 | Interest account.. .......... 817,413 
Taxes chargeabie to canals... 1,605 — — 
A ee Se ee opecet veel 
Balance charged dividend fand...... 2.0 62. 20-6. ..6 8 cee eeeecees $191,655 
Balance to creiit of dividend fand, December 31, 1875................ 637,688 
Balance to credit of dividend fuad, December 31, 1877........ ... 2 463,032 


The coal tonnage on the Lehigh & Susquehanna Railroad and 
Lehigh canal, compared with that of 1876, was as follows: 
1876. 1°77. 
Di deindhedbiembdene -b* seek evds snd> .dud ; tone 8,035,287 3,116,169 
Of the foregoing tonnage there were shipped by the Lehigh & 
Wilkesbarre Coal Company 2,150,660 tons. The total production 
of that company was: 


RA tela odds She -: see. ae- 9595 bees 
RAILROADS. 
The groes receipts of the company’s railroads during 1877, as 
compared with 1876, were as follows: 


1877. 


1876. 
- tons 2,300,555 2,196,864 








1876. 1877. Decrease. 
Passengers and maile . ................. $159, 22 $73,904 * 
Preight amd express... . ....... cco... 963,877 232.8°8 €1,119 
ocdaccae meee 1,632,771 685,874 
| Per nmEn ff ee —— —— $830,291 
Lehigh Ceal and Navigat’n Co.’s proport’n $923,275 $616,511 
CUE MRAda eesd ene Ss0kd casa bones 20 400 


— — — — — — — 


Ee «- $923,275 $666,511 
last year, and lower than in ary year since 1868, when the line 
below Mauch Chunk was first opened. The tonnage was larger 
than in any previous year, but was transported at unusually low 
rates. We built during the early part of tie year a branch road 
2 410 miles long, known as the Pond Creek Branch, connecting 
the colliery of M.S. Kemmerer & Co. with our Nescopec branch. 
The cost, $57,012, was paid by thiscompany. The construction 
work done by the Central Railroad Company of New Jersey was 
confined to a few sidings, for which we were charged $9,574. 

The revenue from the canals, $97,525, includes the amount 
settled by the Central Railroad Company of New Jersey, as per 
agreement, up to April 1, 1877. The profit on coal after April 1 
is the net result after deducting $26,952 spent in improvements. 

The year just closed has been one of the most eventfal in the 
history of the company. Previous to the Jast annual meeting 
the properties otf the Central Railroad Company of New Jersey 
and of the Lehigh & Wilkesbarre Coal Company had passed into 
the hande of receivers,the two companies owing us for casb 
advances and postponed rents over $1,100,000, as then stated to 
the stockho'ders. The receivers of tbe coal company found 
themselves unable to pay the rent of our coal lands, and, while 
the receiver of the railroad company was willing to pay promptly 
the curren: rent of the railroads, he declined to pay eitber the 
overdue rent or the stipulated amounts maturing under the canal 
contract, and he refused to continue to operate the canals, aban- 
doning all control over them. Not willing to assent to this posi- 
tion, and failing in our eflorts to move the receiver from it, we 
applied to the United States Circuit Court for leave to enforce 
our rights under the railroad contract. After argament before 
the court, and while waiting for a decision, a compromise agree- 
ment, under date of June 23, was made with the two companies, 
under which setilewent was effected of all accounts and contests 
between us. 

We agreed to defer taking possession until the end of the 
year, and to permit both mines and canals to be operated for our 
account after April 1. The hoped-for improvement in coal was 
not realized, and the receiver of the railroad company desiring to 
be relieved of even nominal control over tke canale, we resumed 

ion of both canals and mines early in January of this year. 
settlements were as follows : 
Due by raijrosd com fer rent : 
@u nosant of canal contract, in fall to April). 672. — ———— 38 
For notes secured by deposit uf $100,000 blanket mortgage bonds ... 250,000 
dot bey cach: paid Jani ——— 
Settled by cae une db baSA neo -e <ptie «seh oem 
Settied by cash, paid Ju y 8, 1877... 2.2... cca eee ee rye 





P 


AOR, Se oe $256,763 » 
The rent rec:ived from our railroads was $256,762 lees than } 


* 





—R 


Settled by cash, paid September 1, 1877. .. 98,470 

Settled by cash, paid October i, 1877.... ........... .--. +. 100,000 
Total cash......... FON STEELE SEO SERIES ARE $398,420 

a 8 a | RES SR ee FS eee 


42,709 
Balance credited to our account on constraction loan acc’t. 408,940— $750,119 


There were due by Lehigh & Wilkesbarre Coal Company on loan acc’t $415,070 
Which was settled by credit ef Providence Pier mortgage.. $130,000 
Coal company bonds, $333,000, at 50 percent ............. 166,500 


Canal bcats and equipment. ........c.ccec cece cece coccces 75,800— 372,303 

$12,770 
Balance due Feb. 12, 1577, on rent account.............0-2 see eeeecee- 194,206 
Balance due Lehigh Coal.and Navigation Co...................+-.--+- $296,917 


This balance of $236,977 was secured on the personal property 
in andabout the mines, which, it was agreed, should be bought 
by this company in the event of the surrender of the mines, at a 
valuation to be fixed by three disinterested varties. 

The amount due to the Central Railroad Company for advances Jan- 


ts Ete TEs cesnen shegeakinheas —— 
The balance due by the railroad company, after credits, was by agree- 

ment, say ........ bt oc odeeeete Seah waivenscopibchabeciassenduh 6a 305,940 
Reducing this debt to the eum of....... .......6-005 pS ae ON ae BENG $665,485 


Providence pi-r mortgage assign«d.... -......... bos . $130. C00 
Three bundred and thirty-three thousand dollars coal company 
bonds, at 50 per Cent. ..,........ cee sece sehaicnsd 166,500--296, 500 


Leaving a balance due Central Railroad Company of New Jersey..... $38,985 
A total amount of $605,440 in reduction of the advances made by 
the Central Railroad Company for construction work, on which 
we were payiog interest at the rate of 7 per cent per annum. 

The railroad company thus discharged all its obligations to 
this company in full, including the amount dae under the canal 
contract up to April 1, 1877, and the coal company settled or 
secured all of its indebtedness to us up to February 12, 1877, so 
that we received full consideration for all of the advances made 
in 1876 and the accruing rents up to the dates named. By an- 
ticipating the payment of part of our unmatured debt we were 
saved from ioss on assets of doubtful value. 

From February 12 to April 1 the coal company paid rent in 
cash at a reduced rate. Since April 1 we have received the net 
earnings of the canals and coal lands. 
these sources was so small is due principally to the extremely 
low prices at which coal was sold, and to the heavy storm of 
October 4, which carried away the aqueducts at Durham and 
Gallows Run, on the Delaware Division Canal, anc closed 
through navigation for the season. 

Resuming possession of our Lebigh coal lands, we are again a 
mining and transportation company. 

On the ist of October the first mortgage for $140,00, for part 
of the purchase money of the Greenwood tract of coal lands, 
matured, and was e tended for five years. 

On the 10th of December the debenture loan of $762,779, issued 
in 1867, matured, and, after a conference with many of the large 
holders, it was decided to offer to pay one-third of the amount 
in consolidated 7 per cent bonds and to extend the remsinder 
for two, three, four and five years, payable in equal amounts, 
mortgaging as security real and personal property from which 
the income derived exceeds the amount of interest payable on 
the extended loan. This proposition has been largely accepted, 
only $188,370 remaining unadjusted. 

The floating debt of the company, $1,002,480, is but little 
changed from last year. An improved coal trade would enable 
us to pay this amount out of survlus earnings over fixed charges, 
or would restore our credit so that bonds could be sold to cover 
the amount, and thus leave the earnings over interest and other 
charges for the stockholders. : 

We estimate the disbursements of the company for interest, 
rentals, taxes and general expenses for the current year as fol- 





lows: 

Remlawens Gt TORO GOUE oncs hdr sc woe or pee cece cccctsecendedee*s. Bee 
Interest on floa*ing debt and construction loan account............. 100,000 
Rent of Neequeh ‘ning Valley Railroad ....... ...... o. ce se cee.e - See 
Rent of Delaware Division Canal ........ 0 ... cc. cee cee ewcesceeess- 198,700 
Taxes ard general expen €8..............0eeecess 160,000 





$1,328,700 
A reduction of over $633.000 from the amount disbursed for 
the same items in 1873, the last year during which we operated 
ocr canal and mines. This reduction is due principally to the 
eale of our Wyoming coal lands at the end of that year, and to 
the funding in 1874 of our large floating debt. The general 
expenses and taxes bave aleo been largely reduced, 
The reverue in 1873, after deducting the net receipts from our 


mines in the Wyoming region, Was.........0..2005 0 seweecee oe $1,812,769 
TRO TOCHMAS DOG TEIE cbtdbdccdciccSdde <ccccdendecconsonsd’ ee 
And for j872...... ekiewloas sun Minniggdew ain onets txcvbunns esses 1,894,939 


In both cases after deducting the receipts from Wyoming coal 
lands. The sverage revenue for the last three years, during 
which we managed our own mines and canal, was $1,639,666 


In the existing uncertainty in the general business prospects of . 


the country, it is impoesible to make any reliable estimate of 
revenue for the year, but no apprehension need be entertained as 
to our ability to earn the amount of our fixed charges, as the 
ruinous contest among producers of coal is ended, and the quan- 
tity hereafter to be sent to market is not likely to exceed the 
demand for consumption. 


Consolidation Coal Company. 
(For the year ending Dec. 31, 1877.) 


From the annual report we have the following : 


The grose receipts from minee, railroada, rente, &c. (including 
valine of stock of coaiom hand) Were.. ...........cee-ceeeces + oe 
Total ig meter of every kind, exciusive of interest and sinkiog 
fund, but including iron and étee! rails and all extraordinary ont- 
Jaye, and the amounts returned for excess of railroad freights 
collected in 1876.. * Pee eeeeeeeeeteeeee eet eer eeeeaee 1,246,644 


$228,914 


$1,475,558 


eee reeves eeseeet etasrereeeee Seeeee 


That the income from : 
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CAPs ee le eee ee oe ee — =m -. & wee 
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The interest on the funded debt for the year was 





shag asbeansccen In ings in excess of operating expenses... ... ; Hie F > BERS Pee F 164,100° > 
7s ing fand (retiring $65,000 of mortgage bonds)... veseunee sateweus ene 69,897 | Deduct taxes for the year 1 i876... eee cubuénisen — —— 
d sinking fand for year IVN.......... $235,960 145,014 . 
ee _ SUMMARY — Add credit on interest account... - ice wnt cameaeed . “se * 
receipts for year 1877, as above atated................... .« $1,475,558 — 
—** ou days a penditures of every kind, — Net earnings, 1876-7.. — 
interest a king , Deduct Improveme itions, — 
Amount of interest and sinking fund, as above stated... '235,960—1,482,604 | New coal cars................ nts, Add —— om — SO 
: <= 1 EOOW GOD MOGMINGTY 4; « «. 266 icc ccce occnscce seat coceee 430 
Leaving a deficiency * * ⸗— eeeserses $100, pon ee : — nm Difference —— eteel and iron rails—charged to Im- , 
The company also holds, as a cash asset, of the first PUP URINENS MONUND, occ ccs 09 <ennsesesese sconces 8,16 
mortgage bonds of the Cumberland & Pennsylvania Railroad, ubeat carat — gp oe — jinrough Gity * 1¢ 
redeemed in 1875. The total funded debt, Jan. 1, 1878, was Evansville, paid 1 by order of Cour vas-eee 9,253—§24,462° 
$2,825,500. * 
Over-due taxes, 1874 and 1 . 14,206 


MINIKG AND TRANSPORTATION. 
Mined and delivered from the Consolidation Company’s — 


In the year 187€.. 





MINE UNIRGi5a thie dans dis 0 0bedpak cdthnad vekdsctens v Saseed 
Decrease. . “ 8,432 
Total transportation of ‘coal o on n all the sompany’ s  railroads— 
ons 
In the year 1876.. wléehccuele A> nd — 1,718,858 
ES CO FORE BOTT «2 oo ccc ccwrcemaveve seqvcesnesevescoeesees 1,549,646 
ic Cadohscseaeheed deve caubeces cogs s6sbenie tins taeenae 169,207 


The preceding exhibit shows a considerable decrease in the 
business operations of the company, and also of the entire region, 
occasioned by the great stagnation of business throughout the 
country, the unusually active competition of lower-priced soft 
steam coals, foreign as well as domestic, and the increased com- 
petition resulting from ruinously low prices of Anthracite coal. 

The suits of the State of Maryland and the American Coal 
Company sgainst this company, referred to in the annual report 
of last year as having been carried to the Court of Appeals of the 
State of Maryland, were decided by that Court against this com- 
pany, by decision announced March 4, 1877. A decision was also 
rendered by the same court, annulling the sale of the Cumberland 
& Pennsylvania Railroad Company to the Consolidation Coal 
Company, on the ground that the railroad company possessed no 
power to sell. The differences between the tolls collected for 
transportation of coal in 1876, under the law of 1868, and those 
chargeable under the act of 1876, amounting to a very ‘large sum, 
have be+n refunded to all the companies in the region duri g 
1877; and are included in the item of expenses. This has proven 
a heavy burthen upon the company in the past vear. 


West Jersey Railroad. 
(For the year ending Dec. 31, 1877.) 


The following statements show the operations of the West 
Jersey Railroad and leased lines, for the year 1877: 





EARNINGS. EXPENSES. 

From —— hie bake ude dees $176,159 | Conducting —— — - $135,711 
Passengers.... ... -....... 358,010] Motive power. .............. 84,703 
ae a a ah 45,763 | Maintenance of Cars..... .. 97. 167 

Vind kik, 4 éhasanbianes 8,992 | Maintenance of ee. — — 138,7 50 
Miscellaneous............ .. 6,099 | General expenses . * 4,407 
$595,0.5 | $391,430 

eis Bae TOT —— $203,534 


The following statement shows a comparieon of the 
earnings, expenses and net earnings with those of 1876: 
COMPARISON OF EARNINGS AND EXPENSES. 


Gross earni —— 35* 
a, ome 374 391,430 71,944 
Net earnings . 267,636 203,594 64,041 


The falling off in ‘gross earnings was almost entirely in the 
passenger business, which was caused by the comparatively short 
season at the seashore in 1877, on account of the weather con- 
tinuing unusually cool until very late in the summer, and by the 
active contest between the two lines leading from Philadelphia to 
Atlantic City, resulting in the transportation of excursions at 
such unremunerative rates that this company did not deem it 
prudent to meet the competition. There was also a dec 
movement of marl, coal, building material, aod other freights.- 

GENERAL INCOME ACCOUNT. 





Net earningr West Jersey and * —* * —*—* * ee: bet aoa $20' ,959 
Swedesboro RR net earnings.. He —— 2,429 
OEE Pe, OR GUEMIROG, oo = icc 00 cede nceensssenses, soovesecie .«+- Loss 704 
Total. $203,594 
NOU. 5 c:épnp stens onegncoa-romanads ebethaueduveetpanpines __ 35,118 


$233,712 


— —— COee OOF SSSOS« OSES SETS SHEE HEHEHE HEHE BOSS He eee FOF 


proper against income accouat.. 228,354 
Balance carried into profit and loss account................sese. $ 0,358 


St. Louis & Southeastern Railway. 
(For the year ending Oct. 81, 1877). 
From the Receivers’ report we have the following information: 


8ST. LOUIS DIVISION. 
The earnings and operating expenses of that part of the rail- 


| be pee Illinois and Indiana, including the Shawneetown and 


Non branches, in all 2082 miles of road, known as the St. 
Louis Division, for ig fiscal year ending Oct. 81, were as follows 


EARNING EXPENSES. 


"1916-7. 1875-6. 9— 7. 1875-6. 


















198 £80 208,361 | Cond. Trans., Pass 50,838 46,072 
.-. £86,711 384,191 Co.d. Trans., Freight. 87, 765 94,848 
..+ 18,641 15.613 ' Maintenance of —— 143,188 122,683 
-. 10,972 9.919| Motive Power .. . ... 102,905 111,446 
4,907 9885 | Maintenance of Care.. aout dion 
General Expen nees..... 23,2 
Gross Earnings...... 615,314 622,501 | Total Operating Exp... 450,613 466,943 
a 1876-7. 1875-6. 
Earnings in excess of operating expenses. — . $161,700 $156,157 $8.23 


* 





Earn 





expenses. d by order of Court... * 
funy dene, East St. peo we biel betel be 


ROIS TAR COI is 6 dacs teuahe tanee $97,532 


As above seen, the gross earnings show a decrease of $7,186, or 
1-1 per cent; the operating expenses, a decrease of $15,430, or 83 
per cent; while the earnings, in excess of operating expenses, 
show an increase of $8,243, or 5°27 per cent. The decrease of 
gross earnings was entirely due to the decreased compensation 
for carrying the mails * to a falling off in the passenger busi-. 





ness during the months of December and January, dre to the” 


freezing of the Ohio river between Evansville and Henderson; 


and io the month of July due to the suspension of travel during | 


the strike. 


The traffic returns for the fiscal year show 13,869,548 tons ‘ot 


freight hauled one mile, at an average rate of 2°79 cents per * 
as against 12,108,713 tons and an average rate of 3°17 cents 

ton per mile for the previous fiscal year. 
a cent in the rate per ton per mile was due largely to the active 
competition of rival lines, to which further reference will be 
made hereafter. 

The amount of coal transported from the mines on this Diri- 
sion during the fiscal year was 211,075 tons, with a revenue of 
$129,449, as against 181,833 tons. with a revenue of $112,986 for 
the year ‘previous—an increase of $16,462. 

THE KENTUCKY DIVISION. 

The earnings and expenses of that part of the road included in 
Kentucky, formerly known as the Evansville Henderson & Nash- 
ville Railroad, 98 miles long, were as follows: 








Earnings.— 1876-7. 1875-6. 
Passenger .. . $ 84,214 $ 86,298" 
PN gabe ss bs Lone odes ives in tyets. coneksdus kses posse .118 233,575 
— —— —— = 9,806. 

Been ane «toe nenenetetsen-ne ®eeeeeeseeeee eee. CF Bee * 8,927 7 
Miscellaneous . Jhindint Sh aden Sees ogd0 0 sechensses eens 698 2,933 
Gross earnings. . SOR CUbA CEES cee. 64. 
Total operating expenses veesdvesusce’ | ae 287,751 
ings ia excess of operating ' expenses... ; 55,949 48,79 
Net earnings in excess of operating expenses. ies enncadeeosbanaurnes . 55,94 
Deduct Improvements, Additions, &c.— 
50 four-wheel coal cars . $11,044 
| Difference between value of steel and iron ‘raile—charged t ‘to 

Improvement Account.. — 1,279 
Surveys for Bridge across Ohio | EE RIE REO Ey Sa 6 
28— 12,359 

Available net earnings. . * $43,589 


22 per cent; the gross operating expenses show a decrease of 
$14,451, or 5 per cent; while the earnings in excess of operating 
expenses show an increase of $7,159, or 14°7 per cent. 

The indebtedness of this Division on account of engines was. 
adjudged by the U.S. Circuit Court at Louisville to be, with iater- 
est, $17,758, and this has been paid. 

There were also paid on coupons due January 1, 1876, $2,596. 
The Receiver placed in New York sufficient fu nds to pay a divi- 


date upon t 
& Nasnville Railroad Compsny. Formal notice was given. bat 
only 146 were presented. After the money bad remained in New 


of the Court for the purpose of satisfying the judgmeut above re- 
ferred to, which by its terms bore interest at 6 per cent. 

There remained in the hands of the Receiver ai the close of the 
fiscal year a surplus of $8,434. It has been a matter of much 
solicitude whether this surplus should be used in payment of 
first mortgage coupons or in further improvement of the property. 


tion, many of the cuts and embankments are much too narrow, 
that the rainage is in places defective, that there are only 2, 355 
ties per mnile, and that many of the rails are only 18 feet iong, it 
seems to the Receiver to be wiser to apply a porticn of this money 

to the betterment of the track by the purchase of steel rails and 
additional cross-ties, and by doing such other work as the worst 
parts of the road require. 

TENNESSEE DIVISION. 

The earning: and expenses of that part of. the railway lying in 
Tennessee, formerly known as the Edgefield & Kentucky Reail- 
road, 48 miles long, were as follows: 

g3.— 








1876-7 1875-6. 
I ith neds Waghadie Kenta cube $17.69 $51,944 
take seaceneedes 102.219 91,564 
Mail.... 3,392 4.683 
I 2.250 1,704 
Miccellareous . Swaewd baie bbdn eek 8 ick bcban te cae S22 2,463 
I OS cu cup orcbubioss cues hedseuemecties $155,874 $152,380 
Tota! operating expenses ponies te hake bee: ee 123,621 
Earnings in excess of operating expenses, ian silage: 28,758 
Net earnings in excess of operating expenses... — -. $33 031 
—* xe, wate Rag Additions, fie, 
—* m 25 new Coal cars............... $2,108 
—5 for — * over the Ohio PUR Snail Siaccnteds 3— 3,1b1 
n8e8.— 
ye i pod penses ps by — * —— ————— $1,“ 
unt and — — 51 


— 
2,000— 23,873 48,835 


This decrease of’ of , 


As above seen, the gross earnings show : a — decrease of $7, 292, or 


dend of ne cent upon the entire amount of coupons of that - 
first mortgage bonds of the Evansville Henderson . 


York without interest six months, it was withdrawn by authority © 








When it is considered that, owing to faults of original construc- © 


* 
ie) 
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Coup. upon receiver's cert. of indebtednees (overdue). 12,402— 13,456— 16,568 


Available net earnings... ..........cccee. .2.. $16,168 

It will be observed that the above statement shows a decrease 
of $4,254, or 8-2 per cen', in the passenger earnings, which was 
due to the interruptions of travel in December and January, whilst 
the Obio River was closed by ice, and aleo in July, during the 
strike. 

‘The increase in freight earnings, amounting to $10,635 or 11°6 
per cent, was due to increased coal tonnage hauled to the Nash- 
ville market. 

During the year, one-half of the net revenue has been applied 


to the repayment of the advances made by the late Receiver ofthe. 


St. Louis Division, and the other half to the payment of coupons 
upon the Receiver’s certiticates. At the close of the year there 
were $9,406 due upon the former indebtedress, and the Receiver 
hed $4,920 in bank, which, with the amounts ia the hands of 
agents and due from other roads, will pay the balance of that 
debt by the ist of February. Thereafter the whole net revenue 
will be applicable to the payment of overdue and maturing 
coupons upon the $250,000 of Receiver’s certificates used in pay- 


ing off the vendor’s lien held by the State of Tennessee. By their | t 


terms the principal of these certificates becomes due December 1, 
1878. 


The Receivers have been asked by parties in interest to give a 
clear statement of the amount of every kind of indebtedness of 
the Consolidated Company, and they furnish a table, which may 
be summarized briefly as tollowa, to show the amounts at present 
due. 

St. Louis Kentucky Ten‘see 

Divis’n. Divis’n. Divis‘n. 

1. Certificates of indebtedn-ss issued by the Co. .. $57,443 $37,211 $17,960 

2. On accoun’ of pay-rolls of October, 1874 ........ 21,634 13,646 6,830 
3. On account of the taxes of 1873 and 187/......... 614,533 


4. On account of gencral bills for tupplies..... .... 19,981 7,169 12,475 
5. On account of real estate in Exist St. Louis.... .. 59,223 a spane 
6. On account of overdraft on National Bank of the 
NE MEINE a bcséicccgondete coovbées cddane 18,000 seiee | © patie 
ONE - coe coc. e000 eee +++240,716 $81,417 $37,065 


With regard to the certificates of indebtedness, these represent 
scrip that was issued by the Company in payment of wages at the 
time it began to be financially involved Most of this scrip has 
passed from the hands of the original takers to third parties, and 
the trustees of the first and consolidated mortgages are contesting 
in court the claim of the holders of these certificates of indebted- 
ness to be paid out of the revenue of the road. No decision has 
yet been given upon the matter,and the Receivers are conse- 
quently unable to predict the result. 


Fort Wayne Jackson & Saginaw. 
(For the year ending December 31, 1877.) 
The report of the President and General Manager says: 


*“* It will be observed that there has been a falling off in gross 
earnings of $13,706. To this must be added the amount paid 
this year for car mileage, $775, against a credit last year to that 
account of $5,961, showing a total shrinkage of $14,482, $6,737 
of which is accounted for in the single item of difference in mile- 
age earnings between the two years, while our rolling stock has 
continued the same. This lack of demand for our lumber flat 
cars marke the almost uniform sluggishness of the traffic in 
which they have in previous years been employed, and, in order 
to hold the trade, we have been obliged to purchase fifty long 
box-cars, builtin December, and which are essential to carry the 
lumber, now dressed principally, before being shipped from the 
milis. On these we have paid twenty per cent. cash, and given 
eighteen notes of about $1,000 each for the balance, falling due 
in monthly payments as mileage balances are paid. 

__ “The Treasurer has paid coupon interest, $65,000, and has in 
his hands cash over $6,000 as against an over-draft of $11,767 at 
the time of the lasi report. He has aleo paid $4,590 on the new 
pcb above referred to, $1,190 on rights of way and new depot 

s, in all $88,605. The report of expenditures in the second 
class of items from this office exhibits payments of rails, ties, 
windmills and warehouse of $26,128, making a total of $114,733 
of the $254334 that has been paid to bondholders, or substan- 

tially invested or paid for other than current operating expenses. 

If to this is added the sum reported due from another company 

we have saved over 46°3 per cent. of earnings out of this cheaply 
carried freight and diminished passenger business.” 
COMPARATIVE TONNAGE REPORT FOR 1876-7. 








1876. * 1876. * 1877. . ae 
‘ons carr ons carried 
Tons carried one mile. Tons carried. one safle. 
142,080 625,409 176,536 11,126,796 
BALANCE SHEET, DECEMBER 31, 1877. 
Bilis receivable -»+-$ 380,878) Capital stock....... ........$1,149,950 
Rolling stock ............... 241,103 — — subscri —— 48,500 
hh —— —— — 95,781 | First mortgage bonds . .... 500 00 
Construction eet vein tition wine —— Second mortgage bonds..... 50,006 
ve Me igs ta Pibie x 
Farmers’ Loan & Trust Co.. 841 
Jackson Right of Way and 
Depot ——— 1,070 
B. 8. Chapin, Treseurer .... 6,058 
$2,193,450 $3,198,450 








GENERAL INVESTMENT NEWS. 


Alabama & Chattanooga.—The Mo tgomery, Ala., Advertiser 
& Mail recently gave a review of the litigation about this com. 
pany’s affairs, of which the following is a summary: “ About a 
— ago John Swann became the purchaser of the road, under 

of the United States Circuit Court.at Mobile. 3 

“In June last, Swann’s purchase was confirmed by the court, 


— — 


and in the decree of confirmation the court retained its control over 
the road, and reserved the power to make, at any future time, any 
order which it could then have made to protect the purchaser and 
perfect his title. 

‘** The attention of the Uaited States Cireuit Court at Mobile was 
called to these new suits, at its recent term, by Swann, and on his 
application, and for his protection, that court, within the last fifty 
days, has made several orders and decrees, for which that court is 
entitled to great credit. These orders and decrees will soon enable 
the present owners of the road toend the pestilential litigation 
concerning it, and to put it in condition to promote effectively the 
great public purposes for which it was designed.” Two suite have 
since been commenced assailing Swann’s title, and the U. 8. Cir- 
cuit Court at Mobile has made several orders and decrees to pro- 
tect Mr. Swarn, which are briefly stated as follows : 

‘4. A decree postponing until the 4th Monday in June any farther —— 


by Swann, awardi g a special injunction and rule for contempt against 
complainant and his solicitor and agents in the bills filed at Huatsville and 
Atlanta 


“2. A decree which divested all title out of Wells, Smith & Dunn, as trustees 
and purchasers for the bondhvulders for whom in 1876 they purchased, but who 
never complied with the terms of the purchase, and invested Swaun with the 


tie. 

“3. An order granting Icave to Swann to file a bill to review, reverse and 

annul the deeree of June term, 1877, allowing theclaim of John 8. Wright and 

his executors fur one hundred and eleveo receiver's certificates and interest 
as a lien on the , 

4. An order continuing until next term apetition of Swann for leave to file 
a bill to review, and reverse decree of June term 1877, confirming report of 
Master Gibbons in favor of various persons, whose names were put in as 
laborers, mechani -. &. 

“5. Ab‘order —“ atide ex parte orders obtained by John Demerit and by 
Demerit and others, without any notice to Swann. in relation to various re- 
ceivers’ certificates, explicit provisions as to which had been made »y decrees 
rendered before Swann’s and never complied with by Demerit or 
Demerit and others. 

‘+6. A decree that all claims heretofore or bereafter paid by Swann which 
have been established by this court as liens upon the road in the hands of the 
purchaser shall, notwithstanding such payment, continue to be effectual liens 
upon the read, in his favor and for his tion, against all persons who 
assai! or draw in question the title derived from and under his purchase under 
the decrees of this court.” 

Chicago Ciinton & Western.—This road was sold at sheriff's 
sale at lowa City March 6. Pete: A. Day, trustee for the guaran- 


tors of the receiver’s certificate, bought it for $141,500. 


Chicago Danville & Vincennes.—The bondholders who 
bought this road at foreclosure sale and re-organized as the 
Chicago & Eastern Illinois Company have filed a bill to review 
and set aside so much of the decree of foreclosure as orders the 
payment of intervening claims for labor and supplies to about 
$150,006. The bill charges that it is error to order the payment 
of these claims in prefer. nce to those of the bondholders. 


Chicago & towa.—A motion was made at Chicago, Mareh 8, 
before Judge Blodgett, to set aside the decree of foreclosure in 
the case of Dennison and others against the Chicago & I>wa Rail- 
_road Company, in which the sale had been set for the 9th inst. 
The petitioners (stockholders) alleged that the Chicago & lowa 
Company is wholiy solvent and able to pay its indebtedness; 
that the Chicago Burlington & Quincy Railroad owes the Chicago 
& Iowa road about $200,000. The matter was argued at great 
length by counsel, and after due consideration Judge Blodgett 
delivered an oral decision, and directed the sale to proceed forth- 
with. The first bid was made by J. M. Walker, for $500,000. 
This was ran up to $800,000 by Mr. J. D. Harvey, when Walker 
bid $900,000, and the sale was made to William G. Weld, George 


trust for the bondholders. 


Chicago Milwaukee & St. Paul.—It is reported that this 
company has now definitely decided to extend its line in Iowa 
from Algona to Yankton, or a distance of 180 miles. Sarveyors 
are now on the ground and bids for constru:ting the first fifty 
miles will be received ina few weeks. During the present ses- 
sion of the Iowa Legislature a land grant of 300,000 acres lying 
adjacent to the pronosed route has been made to the company and 
the corporation given two years to build the road. The officers 
say —* the whole line will be in operation inside of eighteen 
months. 


Dubuque & Southwestern.—The Dubuque & Southwestern 
makes the following report as to the condition of that road at the 
close of the year 1877: 

Common stock— 


Preferred 
SE LELE OE LO —ﬄ— —ñ—— — —— ) 
Amount iseued and outstanding.. 590,542 
i bode beed-she 
Preferred first mortgage bonds ................secccccsceccces ‘Nees sone ’ 

Secured by mortgage on the railroad and on the ea:nings, rents and fraa- 
chises of the company. - 








Paid for one mail and baggage car... 1,087 
Paid legal expenses for land. account.............200..:-- + scose coos 1,000 
Other expenses.... *Peeeereereeeeee eeeeeeee ~~. @eeeer ee Ladies édeteeeee ee 


Excess of receipts over disbursements... ..... .......cccs ceca aces 
Cash balance, 31, 1876 . 





Erie.—Mr. T. W. Powell, one of the rsorganization trustees at 





B. Chandier and J. M. Walker, who have bought the road in 
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Passenger earnings .. ae — ——— —— — heise $38,732 - 

as SUD, «25 chsathe - chin shad ote enddd nek iskdc bees den cess ee e8¢ 59,784 

Ex eee Cee eeeee eee eeeete - eee eee — eee eereeer eee eseeeeeee CH eee e 1,200 

service .........06 — Lathve chee Wuldbesdeebsoocsee Litveene ous 2,674 

Rent of Monticello bridge and track.................0e. ih oid naire 2,841 
Rent of ground for w ᷑ — fú —⸗ — ' —7—e—⸗ 

$105,31 

Operatisg expenses, taxes and ——* es $97,215 
, a Bond ce0i conse 

Interest on bonds (preferred DOLds) ....... 6... ce ccccccccccceceeseee 95,495 

Interest on first mortgage bonds... .... 2... ccc cece es cscs ceeecseces 5,495 

interest paid on due coupons........ ........ce. ees ep Pe EG te 122 
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Of Montreal. The committee is ordered to prepare 
“Peconstraction and for taking the road from the hands of the 
possible. 





Marcu 16, 1878. j 


———— 
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London, in his recent circular gave the following in regard to the 
assents received to the reorganization plan: 
Total amount cf first consolidated bonds...............--0+00 .«-- $16,656,000 





Oa Stadia... sccccces vvcccccccacccccccees cou svcnsets soe 5 $°87,500 
Total amount of second consolidated bonds....... .. ....-.-..+..% $15,007,000 
Less in hand of COmDAaDY. ... -...--2.0. ceecsee sees seeesss 
Less bonds held by defendants and claimed as a set off in 

i MTD ode ustnsses casces hogs pease ocbban 315,000 
— — 915,030 
$14,085,900 

Ne née st nddwned Ge spdcecessanes dame 18,931,050 

i ad's dutns Seka xed can: abuses $154,000 
Total amount of go'd convertible bonds........... ........2..+-.- $10,000,000 
Tee 6M dude daub ckbe ceed bake ia: [ 
AEE OEE GD. cnncecccesesce-cte eng seenscat beng 60004006 ioe 327,676 

Outstanding.... ........... sanded shah aces ke $452,324 
I HE Eas sous ceeds. Meenneces tege — ened $85,369 
IED WEE OU i ins vice cceus ces due 46,625 

Outstanding .........-.... : $38,744 


” A meeting of the bond and shareholders in the Erie Railway, 
at London, Feb. 21, unanimously adopted resolutions in support 
of the present plan of reorganization, indorsing Receiver Jewett, 
denouncing parties inciting litigation against Mr. Jewett, and 
stating that the name of Mr. Potter, used as plaintiff in the pro- 
ceedings in New York, is used without his authority. 


Grand Trank (Canada).--The accounts for the half-year 
ended Dzcember 31, 1877, show the net revenue to amount to 
£256,000, and after piymanat of all pre-preference charges, there 
will remain a balance sufficient to pay a half-year’s dividend of 
three per cent per annum on the first preference stock, and the 
Directors propose to issue dividend warrants at that rate on 
March 1. 

Great Western of Canada.—A cable dispatch from London 
says: “The Great Western Railway accounts show a balance, 
after providing a credit for the various reserve funds for the 
half-year, sufficient to write off the revenue overdraft and arrears 
of dividend on preference stock for the previous half year, to pay 
a dividend on preference stock, to pay a dividend on ordinary 
shares of 0§ per cent, and to carry forward $10,000.” 


Indianapolis Cincinnati & Lafayette.—Notice is given to 
holders of bonds issued in 1876, of the Cincinnati & Indiana R. R. 
Co., by Daniel A. Dwight, the trustee, that he will, on the 3d 
day of April, 1878, resign said trust, and will apply to the Court 
at Cincinnati to be discharged from further responsibility in con- 
nection therewith, unless before aaid date he is supplied with 
money sufficient to cover all expenses involved in the prosecution 
of the suit for a foreclosure. 

Leavenworth Lawrence & Galvesten.—In the case of the 
State of Kansas against this railroad to require the road to main- 
tain and operate its line from Leavenworth to Lawrence as pro- 
vided under its charter and grants of land made by the State and 
national governments to aid in its construction, the com 
having demurred, Judge Foster, of the United States District 


Courtin Kansas, overruled’the demurrer, the court holding that the | th 


State had a right, under the charter and land grants, to require 
the company to maintain and operate this portion of its line. 


Louisiana & Missouri River.—At a meeting held in St. 
Louis, March 6, the stockholders voted to authorize an issue of 
$300,000 of bonds in fulfillment of an agreement made in settle- 
ment of a number of claims against the company by contractors 
who built the road. The new bonds are to be secured by mort- 
gage, with interest guaranteed by the Chicago & Alton Company, 
which leaees the road. 


Maecoupin County.—The Chicago Tribune says that on the 
11th inet. there were registered in the Auditor’s office at Spring- 
field, II. the first $8,475 of the refunding bonds of Macoupin 
county issued to take up the Court-house debt. The bonds are 
six per cents, running twenty years, the county reserving the 
right to call them in and pay them sooner. They will be issued, 
according to the popular vote, in exchange for the old Court- 
— bonds, to the extent of 75 cents on the dollar of the old 

ue. 


Ohio & Mississippi.—The application of Allen Campbell,trustee 
of the bondholders of the first and second mort. bonds of the Ohio 
& Mississippi Railway, for possession of that road under the terms 
of the of trust, was heard by Judge Drummond at Indian- 
apolie, March 8. He decided that it was in the power of the court 

to make its own selection of a person to take charge of the prop- 

erty ; that John King, Jr., was appointed, with the consent of a 

large majority of the bondholding interest, and had given satis- 

faction. No claim was set forth in the petition that he was not 

eapable and his policy not for the best interest of the property ; 

therefore the petiton was denied and Mr. King continued as re- 
ver. 

— A compromise has beén effected between the two parties of 
directors claiming to control this road by the election of two of 
the Wall street party—Horace M. Day and O. D. Ashley—as 
directors, and the appointmert of two more, W. D. F. Manice 
and R. L. Cutting, as members of a committee on reconstruction. 
This Committee on Reconstruction consists of the two oo 
tamed from the New York side, John W. Garrett and W. T. 
McClintock, from the Baltimore party, and Sir Alexander ——— 
ap or 
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—2 John —* —* aS has filed his report of ts 
sbursements during February in the United States Circuit 
Court. Its showing is as follows ~ : — 











Cash on hand February 1 on 

~ e€ eeereecea eee eee ee ee *-* >. *- eeeee s*-. *-. 

CUS FOU BOUMOR tes 

CR iia he ES 4,256 

Cash from individuals, railroad compantes, &c ....... 2.2.0... cece cess 19,129 

Cash from 761 
ORY Ct Aaa Uy PSS Do Set ee, BO gua tas te, $472,603 

DISBURSEMENTS. 

Vouchers prior to November 18, 1876.... ............. ——— 187 

Vouchers endsequent to November 17, 1876 ...... 0.0... 0005 coe cues tise 

a ————— ae November a ae Sic ives dene seed sere * 

Interest on con mortgage, due BTV chs ciacsess — 

Lawn. ene — 
Total..... ee- eeeeee re ee eeeeaee  @Beeaeeeae e*e@eeeee ee ee eereeeeeenen eee eeee $472,6 3 
Pennsylvania Railroad.—The annual meeting of the stoek- 

holders of the Pennsylvania Railroad Company was held in 


Philadelphia, March 12. Mayor Stokely, representing the city, 
which is the largest stockholder, was ealled to the chair. - A 
stockholder inquired what the salaries of the officers were. Col. 
Scott replied : “My own salary is now $24,000. It was $30,000, 
and was.twice reduced 10 per cent, leaving it at the figure stated. 
There are two vice-presidents who receive $12,000 each, and ane 
now gets $10,000. There are two or three assistants to the 
president : they receive about $4,800 or 4,900 perannum. They 
did get $6,000 each, but were reduced by the reductions I have 
referred to.” In answer to numerous inquiries, the following 
statements were made: The expenses of maintenance of way on 
the New Jersey Division ($1,240,000) were so great because trains 
were run at a high rate of speed, and, to keep the track in first- 
class condition, large renewals and substitution of steel for iron 
rails had been necessary. The ten millions of securities char 
off during the year had been so charged off because their value 
had been thus depreciated by financial distrust and depression. 
At last the trust scheme for funding the debt was taken ‘up. 
Colonel Scott explained that the object was to unload the fixed 
liabilities of this company, which to-day are $183,000,000. “In 
order to be relieved of this deb',” he said, ‘‘ we have presented a 
plan which will enable you by and by to have your stock placed 
in a stronger position than it can be while your fixed liabilities 
remain at the figure where they now stand. I believe it is the 
time now to take these liabilities out of the way. We don't a&k 
you to abate one jot of interest, or to scale the stock, but for 
every dollar appropriated we give you the scrip of the trust, 
making the safest and best possible security that could be made 
in thie country. If we take the 2 per cent off your dividend and 
pay you on that 4 per cent, it don’t come off the company’s work- 
ing department. It has been referred to as a responsibility of 
of $180,000,000. The entire amount in the hands of the 
trustees at any one time wil] not be over $100,0(0 a month, or 





$1,200,000 perannum. ‘The securities when purchased are 10 be 


pus into a deposit company, retained there, and not sold, ex- 


changed, or anything done tothem. There isno liability beyond 


} $1,200,000 per annum.” 





The resolution was read by the clerk as follows: 

Resolved, That the creation of a trust, having for its cbject the purchase 
from time to time of the bonds and shares of other companies which are 

nteed a the Pennsylvania Railroad Company, and also of the bonded 

‘debt of the Pennsylvania Company, be and it is hereby approved, and that 

e incom‘ng Board of Dir.ctors be and they are hereby instructed and 

authorized to take such action, unde: the advice of counsel, as may in their 

udgment be lawful, necessary and best adapted to create such trust and to 
accomplieh the objects for which it is designed. 

William M. Smith then offered an amendment as follows: 

‘* Provided that no portion of the net income of the Pennsylvania Railroad 
Company shall be cet apart and used by the Board of Directors for the pur- 
poses of the said trust until there shall have been declared and paid to the 
stockholders of the 2 dividends amounting to at least six per cent of 
the share capital ; and vided, further, that after paymen: of the six per 
cent, in annual dividends aforesaid, there shall be set apart and pa‘d over to 
the trustees for the purposes of the said trust such sum or tums as the Board 
of Directors in their judgment shall deem best for the interest of the com- 

y, for which —— there shall not be substituted or issued by the 
onsylvania Railroad Company any bonds or stock or scrip or any other evi 
dence of deb: or interest-bearing obligation in any form whatever.” 

‘Mr. Daniel Steinmetz offered the following : 

Resolved, That the annual report be referred to a committee of seven stock- 
holders to be appointed with instructions to make inquiry in regard to the 
several items in said annual report, and more especially touching the propo- 
sition to create a trust for the purchase of ceriain securities, and repert the 
results of said inquiries to an adjourned meeting of stockhold. rs to be held 
in this hall on Tuesday, the %6th, at 10 o’clock A. M. ; 

After some further debate this reso)ution, amended on motion 
of Colonel Scott that the report be made on Monday, the 25th, 
was adopted, and after the appointment of a committee to pre- 
pare a ticket for directors the meeting adjourned. 

In pursuance of the resolution adopted Mayor Stokely, the 
next duy, announced the committee of seven as follows: Daniel 
Steinmetz; Thomas Potter; Gustavus Remak; D. B. Cummins, 
President of the Girard Bank ; George 8. Fox, broker; Jobn A. 
Wright; Lovis Wagner, Chairman of the Finance Committee of 
the City Councils. From the constitution of the above committee, 
it is believed a majority will be in favor of recommending that 
the cash demanded be paid the stockholders before any money is 
appropriated to the sinking fund. There is a probability of a 
compromise recommending 4 per cent dividends and what 
amount of earnings there will be above that being devoted to the 
sinking fund. 

In the annual report published in the CHRONICLE last week 
the general balance sheet was crowded out, and is given in a 
condensed form as {o'lows : 





— — * 
MD pace we ponde, due 1880.............. . vee. $4,970,000 


To general mortgage bonds, due 1910............... ... 19,999,760 


f 
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By cath balance in handsof freight & passenger agents $1,727,624 
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To consolidated mortgage bonds, due 1905 ............ 29,250,000 
To Navy-yard mortgage registered bonds, due 183!..... 1,000,000 
To lien of the State upon the public works between 
Philadelphia and Pittsburg .................--.-«... 4,572,110 
To mortgages and ground rents payabie............... 1,311,576— 61,103,447 
To accounts able, viz.: 
er balances due other roads . ...........ee. 267, 
Pa and vouchers for December, 1877 ........... 2,502,133 
B —— —— c....—— 
Cash, dividend due to stockholders unpaid.... ... ie 14,501 
Dividend scrip of December, 1873, outstanding...... 2,241 
undry accounts due other rcads..... .. .......-+.-- 2,111,!75— 6,397,591 
To appraised value of securities owned by the United New Jersey 
-Railroad & Canal Co. and transferred with the lease.......... ; 8,895,584 
ge ty. of road and canal owned by the United New Jersey 
& Canal Co. and traneferred with the lease.... ....... 3,947,479 
To balance to credit of profit and loss.........ce.ccse sees cesceeees 2,347,382 
$146,551,684 


Or 


By construction of the rai road bi tween Harrisburg and Pittsburg, 
and branches, in all 325 miles, and cost of stations, &c., from 


Philadelphia to ai Mean ce Ral had: Menokeereres«heneek: Te 
By —— of the Philadeiphia & Columbia Railroad ... ........ 5,375, 
By balance to debit of equipment of road, consisting of 938 loco- 


motives, 595 passenger cars. 183 baggage, mail and express cars, 
17,378 freight cars, and 1,387 road cars, including shop machin- 
ery, and also including equipment of canal, consisting of 
schooners, barges and tugs..........2.ceeeseeescesses pikebdetein 17,470,569 
By cost of real estate of the company and tcleg:aph line.......... ©. 185,883 
By extensiun of the Pennsylvania R:ilroad to the Delaware River, 


including wharves and grain elevator ........ 2,065, 227 





Total amount charged to construction. equipment and real estate 
accouots for the railroads between Philadelphia and Pittsburg, 
comprising 1,067°76 miles of single track (exclusive «f Harris- 
b & Lancaster Railroad, 100°18 miles), including sidings, 
stations, warehouses, shops and shep machinery, telegraph lines, 
i Ti a6 — @ aetendoheskenan<s , $58,463,715 


Other Assets. 
By cost of bonds of railroad corporations.......  .... $30.149,572 
By cost of capital stocks of railroad corporations ..... 25,931,799 
By cost of bonds and stocks ef municipal —— 
coal companies, canal companies and bridge com 
panies, and investments not otherwise enumerated... 9,241,770 


Total cost of bonds and stocks belonging to the company... 865,396,142 


TN ip canincven she ‘nian scans. e —sßñ t ⸗ . 
By mortgages and ground rents, receivable.......... asda dhase's 190,988 
—— expende. for the purchase of anthracite coal lands, 

lton, Hamilton, Eastwick and other tracts............ ..... 809,178 


Ye value of securities owned by the United New Jersey 
lroad & «anal Co. and transferred with the lease of the 
— vos ge veces pe Foe Senne ———— —— 
uipment o and canal own the Un ew Jersey 
TRaliroad & Canal Co. and — with the lease of the 
—— - 
By amonunt of fuel ard materials on hand for repairs to 
locomotives, cars and maintenance of way, viz.: 
For the P-nnsylv WOE. is <ckc: sxgne'eceuncis $1,626, 
For the United New Jersey Railroad & Canal...... 613,019 
For the Philadelphia & Erie Railroad ............. 262,307— 2,591,612 
By amount of bills and accounts receivable, and 
amounts due from other roads, including advances 
made to railroad corporations for construction and 
purchase of equipment ueed on their lines, viz.: 
Philadelphia & ag — $317,451 


8,895,584 


3,947,479 











] 
United N. J. RR. & Canal Co., construciion........ 234,605 
United N. J. RR. sink’g fund & redempticn acc’t.. $66,970 
United N. J. RR. real estate. ...... ccc cee ceccece 237 
Other companies... 5,271,4244— 7,040,592 


By cash balance in hands of the Joint-Stock Bark, London, and 
other parties, to pay coupons due in January, 1878... 1,196,906 


cash balance in hands of Treasurer................. 1,451,860— 3,179,484 


$146,561,€84 


Reading & Lehigh.—Mr. L. W. Smith, representing the 
kolders of the majority of the $1,500,000 bonds issued in 1872 by 
the Berks County Railroad Company, has begun suit in the 
United States Circuit Court to foreclose the mortgage. The road 
was sold at sheriff's sale in December, 1874, to parties represent. 
ing the floating debt creditors, who organized the present com- 
— and afterward leased the road to the Philadelphia & Read- 

g Company. No interest has been paid on the bonds since 
May 1, 1874. 


St. Paul & Pacific.—A correspondent in Amsterdam, under 
date of Feb. 28, writes that the committee announces that the 
certificate-holders of all kinds of St. Paul & Pacific bonds have 





' agreed to the new proposal, which will be carried out. Till the 
10th of March other certificate-holders can adopt the new ar-. 


rangement, but not longer. 


Union Pacific.—The Secretary of the Interior, in reply to a 
resolution of inquiry, has transmitted to the Senate a communi- 
cation from the Chairman of the Government Directors of the 
Union Pacific Railroad, showing the investments of the Union 
Pacific Company in other railroad corporations, and the securities 
which it holds therefor. 

It appears from this report that the Union Pacific invested in 
the Colorado Central Railroad, which runs from Cheyenne to 
Denver, and which it aided in building, as follows: 





$010 first mortgage bonds, at 85 per cent. ................06-... $178,500 
,0LO firet mortgave bonds, at 80 per cent..............cc cece sees te 
1,000 shares of stock, $1(0 each, at 25 per cent. ................. 52,500 
$81,000 of Gilpin County, Colorado, bonds at 80 per cent.......... 67,200 
SSE eRe ane cae ee ee a ae a ee ee ee es efeeeeeee eet @e 118,978 
PN SOOO ck asd oo-eniie ictal thn aN Sil aia os dill nil ites ponte thecal 1,387 
Correction entry, itexrs charged in error .... .... .....seee ce cece. 81,789 
eR inahnhs bE bch bak ne DER MK Gk. SR $767,1.6 


Of the Colorado Central bonds, $100,000 were returned at 85, the 
rice charged as above. The Union Pacific Company still holds 
000 in bonds and 2,100 shares of stock. These transactions 
were had with the officers of the Colorado Central. The accounts 
involved advances made to that company, consisting of cash, 
trsights, material and equipments. 
The interest of the Union Parific in the Utah Central Railroad 


_ consists of the ownership of 5.300 shares of stock at $100 each, 


which cost in the aggregate $277,000. All except 300 of these 








shares were purchased in the year 1872 at $50 pershare. The © 
company has already received in cash dividends on this inveat. 
ment $320,500. The relations established by the investment are 
considered of even more value than the immediate return. | 

The Union Pacific Company’s interest in the Utah Southern © 
Railroad is as follows : 


Wii dtm |. 76.236 Coo ai ee oes 0 

5,000 shares of stock at $100 cach, fully paid..o...........ce eee wees 38 

2,t59 shares of stock at $100 each, at ........................ 199,500 
Total..... SOROS EEEH EEO SESE EESE SHEESH EEE EERE OCHRE E HET HE SEES $1,020,500 — 


The Union Pacific holds the following securities of the VUtah : 
Northern Railroad : 
First mort Tica t 
328 t shenee Sf stock at OUP Ge inde ivenderens es rm 
Te Re ee ee 130,800 
These securities are received in payment of freight charges on 
material shipped over the Union Pacific Road for the construction 


733 | of the Utah Northern. 


The Union Pacific Company’s interest in the Omaha & Repubii- 
can Valley Railroad, which is a road built in Nebraska to connect 
with the Union Pacific Road, is set down as follows: 


First mortgage bonds....... ——— $605,000 
2,125 shares of stock at $1:0 each........ 2... +000. udcacsds s40k ines 212,500 
Tewcaccevesscgsccs bemucbacene cheean tea Sawes tabanges ) Onions, aie $817,500 


These securities are held against the balance due the Union 
Pacific, for aid extended in the construction of the Omaha & 
Republican Valley Road, amounting to about $340,000. 

his statement shows the total present investment of the Union 
Pacific in other roads te be over $3,000,000. Attention is called 
to the fact that the Union Pacific intends immediately to aid in 
the constraction of a road from a suitable point on its line to the 
Black Hill:. While the object of the above investments was and 
is to bring business to the line of the Union Pacific, the Govern- 
ment directors invite attention to a previous report, in which they 
say: “ The ability of the company to make the advances referred 
to shows that it could have returned more to the Government 
thao it has, and raises the question of the power of the company 
to divert its means into channels not authorized by law.” 


Virginia State Bonds.—A press dispatch from Richmond, 
Va., March 14, has the following: The new funding bill passed 
in the State Senate this morning—ayes, 29; nays,5. The pre- 
amble opposes increase of taxation, recognizes the necessity of 
preserving and insuriug the continued existence of the institu- 
tions of the State, including the public school system ; expresses 
willingness and anxiety to restore the former equality of the 
public creditors by distributing ratably among them the entire 
excess of public revenues derived from the present rate of taxa- 
tion, after a most economical administration of the State govern. 
ment. The bill provides that the bonds issued under the fund- 
ing act of March 30, 1871, and the sct of March 7, 1872, shall be 
exchanged for Registered bonde bearing interest at the rate 
of 3 per cent for eighteen years, and 4 per cent for thirty- 
two years, principal and interest to be exempt from taxation 
by State, county and city; no exchange to be made until 
holders of not less than $15,000,000 of tax-receivable bonds’ 
of the State shall have expressed their readiness to make said 
exchange. The bill also provides that owners of the other 
interest-bearing bonds, which were not funded under the acts 
mentioned, may fund two-thirds of the amount thereof, together 
with two-thirds of the accrued interest thereon to July 1, 1871, 
in bonds as above described. 


Western Union Telegraph Company.—The report for the 
quarter ending March 31, 1878, has the following: 

In the report presented by the Executive Committee at the last 
quarterly meeting of the Board, held December 12, 1877, the net 
profits for the quarter ending Dec. 31 (Nov. being partially and 
Dec. wholly estimated) were stated at $750,138. The official 
returns for the quarter (ending Dec. 31) showed the profits to be 
$735,224, or $13,914 lees than the estimate. The following revised 
statement, based upon complete returns, will show the condition 
of the company at the close of the quarter ended Dec. 31, 1877: 
Surplus Oct. 1, 1877, as per last gag WOME ons so. nace dae cdeceasc SE 


Net profits, quarter ended Dec. . %36,224 
$827,090 
From which deducting— 
Dividend of 1% per cent. paid Jan. 15. 1878...... ..... cesses $525,931 
One quarter's interest or bonded debt.... . ............... 111,689 
Interest on amount due for purchase of Atlantic & Pacific 
Tel. stock to Dec. 31, 1877 .......:........ eieb. obendd tdos 9,248 
One quarter’s proportion of sinking funds .................6. 20,000 
Construction account for quarter. .............. 0005 cee ceeee 64,344 
Sundry telegraph stocks, patents, &c.... 2... 6.6. ccc cae eee 7,731—738,890 
There remained a surplus, Jan..1, 1878, of .............. cocccccues $88,199 


The net profits for the current quarter, ending March 3ist inst., bas-d 


upon official returns for January, my ae ge returns for Feb- ee 
ruary, and estimating the business for March, will be about........ $712,475 
BE wre TOM: 4 kbp Acs cia dn cis Kas 88,189 





$300,674 
From which appropriating— J 
One quarter’s interest on bonded debt........ Ach esas oupniens $111,600 
Interest on balance due on purchase of A. & P. Tel. stock... 6,400 
One quarter’s proportion of sinking fands........ .... iw: 


ROOD DUNE OE oon. none ses es —— — 

A dividend of 134 per cent on the capital stock outstanding requires.. 525,981 

etait WA, NNN ink — $126,748 

In view of the preceding statements, the Committee recommend 

a dividend of one and one-half per cent, payable on the iSth day — 
of April next, to stockholders of record at the close of — 

on the 20th day of March, inst., when the books will close. 
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_ gold. Today, a fair business was done at somewhat irregular 
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The Commercial Cimes. 


BPP LP DOL ell ol ————————— 


COMMERCIAL EPITOME. 
Fripay Nieut, March 15, 1878. 

The conditions of trade and the tone in business circles, im- 
prove, surely and steadily, though not in any marked degree. 
It is the almost universal opinion that the worst has been 
passed, and that all the staple products of agriculture (with, per- 
haps, a single exception), have declined as low as they will prob- 
ably go under the most adverse circumstances which the future 
is likely to develop. Business matters seem to be in a position 
independent of European political contingencies, and manufac- 
turers, dealers and shippers think they see an end to the con- 
tinuous losses they have incurred. 

There is at length a recovery in prices of pork, lard and bacon, 
after a steady decline till the lowest prices in a generation were 
reached. Mess pork has, in the past day or two, sold pretty freely 
at $10 25@$10 35 on the spot and for May delivery, and 
$10 85@10 55 for June, but the lower prices were ruling ai the 
close of to-day’s business, showing a recovery of only about 25c. 
from the lowest point. Lard was also active and dearer, selling 
to-day at $7 40, spot and April, $755 for May, and $7 62} 
for June, but the close was about 5c. under these figures. Bacon 
is firmer, and the advance is well supported atthe close. Cu; 
meats remain dull and depressed. Beef is very quiet, but there is 
a very fair inquiry for beef hams. Butter has been dull, and 
prices are weaker, and cheese has been barely supported, shippers 
generally insisting upon lower prices. Tallow closes active at 
74c. for prime. Stearine is firmer at 7§@7$c. for prime. 

The following is a comparative summary of aggregate exports 
from November 1 to March 9, inclusive : 








1877-"8. 1876-77. Increase. Decrease. 

Pork, Ibs.........-... 28,187,200 24,700,800  ..... 1,522,600 
Bacon, &c., ibs....... 267,644,3:2 227,823, 465 89,°40,417 pea 
oe iii ag 145,548,292 87,736,620 ae. oo 
Total, Ibs......... 436,899,874 340,270, 395 97,652,079 1,522,600 


The market for tobaccc is alittle more active. Kentucky, how- 
ever, remains quiet, the sales for the week amounting to no more 
than 300 hhds., of which 50 were for home consumption and 250 
for export. Prices are steady at 3@4jc. for lugs, and 6@12c. for 
leaf. Seed leaf shows a considerable movement,*the sales for the 
week amounting to 892 cases, as follows : 400 cases, crop of 1876, 
New England, 10@22{c.; 340 cases, crop of 1876, Pennsylvania, 
8@l15c. and private terms; 117 cases, crop of 1874-5-6, Ohio, 7}c.; 
25 cases, crop of 1876, Ohio, 7ic. The demand for Spanish tobacco 
has been moderate, and the sales are 500 bales Havana at 80c.@ 

1 10. 

There have been fair sales of coffees, both of Brazil and mild 
grades, but to-day quotations are easier: Rio, fair to prime car- 
goes, quoted at 15$@17c, gold. Stock here in first hands on the 
18th inst., 71,597 bags. Late sales of mild grades include 8,663 
mats Java, 3,192 bags Maracaibo, and 5,520 bags St. Domingo, the 
latter in transit to Europe. Rice and molasses have sold fairly, 
and all prices remain steady. Refined sugars have been fairly 
active and steady: standard crushed quoted at 9jc. Raw sugars 
have been moderately active, with late prices retained: fair to 
good refining Cuba, 7§@7ic. 


Hhds. Boxes. Bags. Melado. 
Stock March 1, 1878...............- 19,121 9,590 42,820 191 
Receipts since March 1, 1878....... 13,775 1,99) 139,604 469 
Sales since March 1, 1878........... 13,761 2,747 91,846 574 
Stock March 13, 1878............... 20,135 8,831 90.578 - 2% 
Stock March 14, 1877............... 17,969 8,554. 55,942 836 


There has been a very fair business in ocean freights, and 
while rates for berth-room have shown weakness and irregu- 
larity, those for chartering tonnage have remained steady. Late 
engagements and charters include : Grain to Liverpool, by steam, 
Gia: provisions, 303 @37s. 6d.; grain, by sail, 64d.; flour 


2s.14d.; grain to Cork for orders, 5s.6d. per quarter; do. to 
Waples, 5s. 6d.; do. to a Dani-h port, 7s.; do. to Havre, 5s.; crude 

troleum to Dunkirk, 3s.9d.; refinee do. to Liverpool or Bristol, 
Be. 9a: do, to Cork for orders, 4s.; do. to the East coast of Ire- 
land, 4s, 13d.; do. from Philadelphia to Antwerp, 3s.; do. in cases, 
from do. to the Adriatic, 30c., gold; do. from do. to Genoa, 204c., 


rates; grain to London, by steam, 63d.; d»>. to Liverpool, by 
steam, 64@63d.; cotton, $4.; grain to Havre, 5s. per quarter; do. 
to Calais, 5s.34.; do. to Cherbourg or Brest, 63.; do. to Bordeaux, 
$s. 5d.; refined petroleum to Marseilles, 4s. 3d. 

Grass seedsare higher at 8i@8jc. for clover per lb., and $1 40 
for timothy per bush. Whiskey closed at $107. In naval stores 
——— of importance bas been done, excepting one day when 
§,000 bbls. good strained rosin were sold at $1 62, all for the Con- 
tinent. Common strained is still quoted at $1574. Spirits tur- 
pentine remains dull, ciosing rather easy at 30jc. Petroleum 
also has been dull, and quoted nominally at 7}c. for crude, in 
bulk, and 11{c. for refined,.in b>ls. In stee] rails there has been 

es tothe extent of 15,000 tons, deliverable here and at the 


OoOTTON. 
Fripay, P. M., March 15, 1878. 


THE MOVEMENT OF THE CROP, as indicated —* tolograms 
from the South to-night, is given below. For week endi 
this evening (March 15), the total receipte have reached $2,964 
bales, against 9),947 bales last week, 94,349 bales the previous 
week, and 107,670 bales three weeks since, making the total re- 
ceipts since the lst of September, 1877, 3,752,265 bales, against 
8,668,286 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 83,979 bales. The details of the on 
for this week (as per telegraph) and for the corresponding 

of five previous years are as follows : 












































Receipts this week at—| 1878, | 1877. | 1976. | 1875. | 1874. | 1908. 
Sensis | 
New Orleans .......... 25,850) 19,063! 30,813) 15,569] 22,587] 95,949 
JJ 6,263, 2834) 5,723) 3,099) 4,289) 5,169 
Charleston ........ Siete 6,508; 2,335; 3.263) 4,930) 5,896 } 5.95: 
Port Royal, &c..........| | 1,792 193 300 — phim x53 
Savannah, &c 11,380; 3,443 2,549 4,358 9,521 7,917 
Galveeton............... 9,307} 4,668' 6,146) 5,368) 5,533 } 6,357 
Indianola, &c........... 87 18 201 237 387 
Tennesece, &c.......... 10,421} 4,418} 9,072} 9,978] 8,724) 4.303 
JJ Sis. oc 199 113 101 4? 244 96 
North Carolina.......... 2,906 2,165 1,215 2,092 893 797 
aN ii 6,539} 4,805) 5,759) 5,414 9,575! 8,445 
City Point, &c.......... 1,112 281 30) 221 04 321 
Total this weck 82,264} 44,537 65,441| 51,308} 67,905} 74,195 
Total since Sept. 1... . |3,252,265!3,668,256 3, 63 1,831 |3, 107,014|8, 295,480 2,954,873 





The exports for the week ending this evening reach a total of 
107,315 bales, of which 70,361 were to Great Britain, 4,147 to 
France, and 32,807 to rest of the Continent, while the stocks as 
made up this evening are now 721,480 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 






































Total this week..| 70,361 | 4,147| 82,807 107,315 | 64,472 {721,480 |809,795 
Total since Sept. 111,513,876 '409,655 |525,445 |2,458,976 '2,325,510} ....1 -.0« 
* New Urieans.—Our telegram to-night from New Orleans shows that (besides 








above exports) the amount of cotton on shipboard and en for shipment at 
that port is as follows: For Liverpool, 46,730 bales; for Havre, 19,730 bales; for 
the Continent, 29,500 bales; for coast wise ports, 1,500 bales; which, if deducted 


ch 
the stoc uld 205,250 bales, represen h 
premoyaasold gr ewlting — 
~ ur 
board at that port, aot — : For Liversee " 13,584 flees for other foreign, 
3.842 bales; for coastwise ports, 1,0:0 bales; which, if deducted from the stock, 
would leave remaining 37, ales. 
more les Liver rom baste too tales y tienen free Pal 
delphia, 1,831 bales to verpoo! ; from Wilmington, 1,493 bales to Continent. 
From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 42,843 bales, while the stocks to-night 
are 88,315 bales Jess than they were at this time a year ago, 
The following is our usual table showing the movement of cotton 


at all the ports from Sept. 1 to Mar. 8, the latest mail dates: 


RECEIPTS 


} 








EXPORTED SINCE SEPT. 1 TO— Coast 





reat onti- 

March 15, | rate |Brance eo week. | 1877, | 1878. | 1877. 
New Orleans*....| 42,475| 3,947) 17,863 64,285 29,258 |302,754 (299,371 
Mobile........... _ 4,861 wees | 4,640 9,501 1,000 | 46,517 | 62,332 
Charleston. ...... 1,875; ....]| 3,506 5,381 | 13,086 | 37,399 | 25,758 
Savannab, &c.... — ..3441607 3,167} 10,869} 64,611 | $2,955 
Galvestont....... 3,511 — ee 5,070 5,230 | 56,314 | 61,217 
New York........ 7,588 200 579 8,367 8,685 | 145,324 |277,331 
Norfolk....... ... 2,834 — gene 2,834 --++ | 18,561 |} 10,881 
Uther ports t..... 7,217 imei 142s 8,710 1,834 | 50,000 | 40,000 


| Plorida..... 


PORTS. 


SINCE SEFT. 1. 


Great 





1877. | 1876. 


Britain} 


France 


Other 
forei’n 


Total. 


wise 
Ports. 


Stock 








N. Orleans. 


Charlest’n* 
Savannah .. 
Galveston*. 
New York.. 


N. Carolina 
Norfolk* .. 


1,203,495: 1,052,690 
338,632 


366,415 
419,071 
524,366 
391,375 

85,102 

12,394 
124,770 
425,967 
111,016 


445,783 
444,766 
473,925 
114,045 

19,770 
116,972 
500,996 








108,528) 61,551 


128,754) 34,794 


136,388) 25,574 
211,761; 4,622 

31,068; 1,780 
124,774) 1,075 


-| 12,163 





514,839 255,238 | 202,299 
16,996 26,874 19,573 


84,637 
112,211 
10,321 
30,108 
18,397 
2,929 


117,443 
254,716 
215,759 
172,283 
244,491 





51,243 
123,778 
127,572 


972,076 





159,116 
195,231 
109,859 
193,457 
163,881 


12,394 
68,453 
277,287 


340,636 
56,242 
38,259 
60,779 
59,912 

145,291 

5,467 
21,900 
43,000 





Other ports 111,256 115,709) 
Tot. this yr. 3,670,001] ........ 1448,515, 405,508 492,638 2345,661 |1129,69 771,486 


Tot. last vr.| ......../3,623,749'1634,081/389,528 '287,514'2261,068,1118,409| 838, 


992 

* Under the head of Charleston is included Port Koyal, &v.; under the head 

} ranger is included Indianoia, &c.; under the head of Norfolk is included Gite 
oin e. 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
n to incorporate every correction made at the ports. 

The market has been dull for cotton on the spot, and prices have 





























decline in ocean freights, operated in favor of shippe's, but 

did very little except 1,100 bales on Saturday afternoon. Liver- 
pool accounts were dull, and the demand from home spinners 
was very small. Yesterday, at a decline of 1-16c.. there was 
revival of busiaess for home consumption. To-day, quotations 








were advan*ed 1-16c. for the three lower grades of white; 


declined. Animprovement in gold and exchange, with a —* 
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‘ gtained and the medium and better grades remained unchanged 


and quiet. For future delivery, the depreszion on Friday, as 
noted at the close of our last report, was followed on Saturday 
by a partial recovery of values. The statistical position and the 
explana‘ion that the increased receipts at the ports were at the 
expense of stocks at the interior town: of the South caused a 
slight renewal «f confidence among the bull party, as well as the 
covering of contracts to someextent. But Monday and Tuesday 
were dull and drooping, and Wednesday and Thursday witnessed 
an important decline. The renewal of reports of diplomatic dis- 
agreements between Russia ad the oth-r powers, the depres ion 
at Liverpool and the continued large arrivals at the ports 
seemed to have thoroughly discouraged bolders, and many rea!- 
ized at the best prices that could be obtained. Yesterday, priv- 
ate reports wcre received from New Or eans t' at an overflow of 
the Mississippi River was threatened, and caus d some recovery, 
although it was seen that an overflow at this stage of the s: ason 
will do more good than harm ; the decline had been so great in 
24 hours that a demand to cover contracts was brought out. To- 
day, under the influence of a more belligerent tone to the cable 
dispatches, the market receded a few points from the highest 
price of yesterday, and specu'ation was quiet. 

The total sales for forward delivery for the week are 182,100 
bales, including — freeon board. For immediate delivery the total 
gales foot up this week 5,086 bales, including 1,996 for export, 
8,008 for consumption, 82 for speculation, and — in transit. 
Of the above, 300 bales were to arrive. The following tables 


show the official quotations and sales for each day of the past 
week : 






UPLANDS. | ALABAMA. 


Mon. 
Mar.t11. 


TEXAS. 


























7-16 7-16 7-16 7-16 












































































































































Tues Wed.| Tues! Wed.| Tues! Wed.| Tues Wed. 
Mar.i2.|Mar.13.| Mar.12.) Mar.13.| Mar.12.|Mar.13.| Mar.i2.|Ma*.13. 
Ordinary. — 8 D.| 8% 8% 8x gx 8 834 814 8 
Ordinary.....| 8 s ~ 8 9 9 9 9 
a 9 S-16 9 8-16 9 5-16 93-16 9 7-16 | 9 7-16 | 9 7-16 | 9 7-16 
ict Good "ry. 9% a4 9 n) 1 1 10 10 
w eee ./10 5-16 |10 5-16 [16 5-26 [10 5-16 [10 7-16 |'0 7-16 [10 7-16 (10 7-16 
Low dl’g|10 11-16)10 11-"6)10 11-16]10 11-16|10 13-16|19 !3-15|10 13-16|10 13-16 
— E hate il li i 1% 1% 1%) «OAL 
, ddling..... 113% 113 113¢ 113 113 ‘ig 11 11% 
Good Middi’g/i1 11-16/11 11-16)11 11-16}11 11-16/11 18-16|11 13-16)11 13-16/11 13-16 
dling Fair...... '2 3-16 |12 8-16 [12 3-16 |12 3-16 |12 5-16 [12 5-16 |12 5-16 |12 5-16 
See 12 11-16)22 11-i6|$2 11-16) 12 11-16|12 18-16112 18-16|12 18-16 12 18-16 
Th. | Fri.| Th. | Fri.| Th. | Fri.| Th. | Fri. 
Mar.i4.| Mar.i5. | Mar.14.| Mar.t*.:Mar.i4.|Mar.i5.)Mar.14.| Mar.15. 
Pee ® DB.) 8 1-16 | 8& 8 1-15 | 8K 8 3-16 | && 8 3-16 | 8 
rdinary.....| 8 13-16) &% 8 18-16) 8% 8 15-16) 9 8 15-16) 9 
Ordinary. .... 9% 9 5-16 | 9% 9 5-16 | 93% 9 7-15 | 9% 9 7-16 
Act Good Ord’ry.| 9 13-16| 9 13-16] 9 18-16] 9 13-16; 9 15-16) 9 15-16] 3 15-16; 9 15-16 
Low Middling...... NT} 10 10% 10 103 10% 19% th 
Strict Low dl’g| i 0% i 10% 10% 10% 10x - 
—— 10 15-16/10 15-16/10 15-1610 le ii 1-16 {11 1-16 [11 {-16 [11 1-16 
Good Miidi'gltin lux lig ig lux las lia lie 
4 i 
Middling Fair...... ia 12 123¢ 122% |12% 12 12 12 
fi pega 125% - (12% 12% 2% eX ite 12% "ae 
STAINED. 
a 
Sat. |Mion.| Tues: Wed.| Th. ri, 
Mar. 9.'Mcr.it.|Mar.12.|Mar.13.|Mar.'4.| Mar 15. 
Good Ordinary......... ........ .-.| $$16| 88-16 |838-16|/8$816| 8 si 
Peecrance se on) as Ss ge se | 8 
Migdiine tales ree ncn saec enc caree (20 1-16 |10 1-16 }10 1-'6 [10 1-16 | 10 10 
MARKET AND SALES. 
Spot Mar ket — = —* ——— FUTURES. 
e x- n- pec- e 
port. | sump.julat’n| sit. | Total.| Sales. po ‘ 
Baturday ..|Steady,unch.quo.)  ... og BRS res 223 8.600 
Monday”. i frome i 1,109 $86 | 1... | sooe | 1,496} 17,900 8 
Seer . e y 27 490 J 799 24,900 600 
ednesday|Duil, easy........ 9 $53 | 25,900 800 
.. Steady, lower..... 92 ae T ees = Subs 1014 53,800 | 1,400 
fue... —— — — — 638 5); .... | 1,206] 36,100 900 
Total 1.99 8.003; 82| .... | 5036} 182,100 | 4,600 
For forward delivery, the sales (including free on board) 





have reached during the woek 182,100 bales (al! middling or on 
the basis of middiiag), and the followiay ia a statement of the 
sales and prices: 
































es ers “ehea, cts. 
REE 11% — Wel 
—— eS | EES liste 
SS ack cima’ ti! ao os i*.8 
——— te 2 — 114 
2u0 tS! §.2.0.. 11°:5 
oc cntseser 6 | ee 11°16 
— 8 | Pee iki 
1 | 37,30) total April. ———— 11°18 
BMew 04.0% 11°19 
For May. TE IIET: 11° 
D OOS . — 11°21 
aru ¢* éacsun . goes — SeGreteeets 11°22 
So tpedapege 10-99 | 64,350 total Ma 
—* — me — — 

— ey or June. 
Ree . — 11°06 
Sh conkeotwé 11°08 | 1,000, 10 
2,40°.. ~). fae — 10°68 
1,300... 11°05] 2 * 1 

RUD. . 1l* BEG co “anbocda 11°10 

Sy init * See 

0 eeeteeee cf 11°08 S| a eo eki"lZ 
2,600 eteeeeeeee 11°09 ——— eo L113 
TAM ode -eece eell*W ft 3 dit cvess. -ll'l4 
































me) 44 1,400. fea | OM fo. 6* bar ores 
ee eeeeeenee eeeeetearne 2 — ——— ———— —————————— 1 
RE. V 1°24 Gch sistent 51814 7,000........... ive 
FRAP a ES 11-28 OE 7— | RS, | 400 .....4.-. 10°90 
CSOD. écctcéeves 1°19 600... 4 TD nm noggnien 11°37 te 10°%1 
@O0...... ee 11°30 EERO SP 11°27 De inténctduan 11°38 is - dite nme tin 11°@2 
Ge cocccsetel 11°21 Biba cdutcbes fe eee 11°39 ‘i vesacesaus 11°63 
FRE yy (” eer :1°29 Stn cows svinie 1i*40 —— 11°05 
29.. 23 100... t ESS 11°4 ERA EEG: 11°06 
1,303... “24 D — 3% 2 6 JGRReeeer 11°42 RN Ai 
0... eeereees i “3 1,100 eeeereeeeee 1°32 800 eeereeeceee 1! 43 — 
D 1°26 Bees 1°33 D 11°44; 7,500 tetal Oct. 
eee 11°27 SP aOR 11°34 — 
. Sse [1°23 100... - 11°35 | 11,900 total Aug. For November. 
Ml ccausececs 11°23 it. bunkinned 1°36 St ccvikeat +72 
D 1°30 Tic ésectven 11°37 For Septem x Reena 10°78 
CIE ciecacadece t2°St | FOO. .... 6... I ats 11°C8 IRE 10-73 
‘ - — Ep 11°¢4 — 1 
36,90 total June. 14,400 total July. Ts dceteesan 1°08 Ra 10°83 
—D— 11°10 | re O9C 
For July. For August. TG cabusaeene 11°25 iC0. 1v°$2 
— 1231 Ms dconc ene 11°20 Sh seesibeose “26 | — 
eile RES: 11°15 —— — ia} 1,200 total Nov. 
SO ae 11°16 E— ila 708 total Sept. 
260. — 38 — one 11°24 Fer December. 
TD iiss omeduede 1118; 1,409. © aecake ae For October. —J 10°90 
Seen sataust ii iivisesens+ 11°28 — 138 RR ae lez 
200 seeeteeeeee 11°20 $00.... . —— 1.70 eeereeeeees 184 — — 
600..... Ro? eccccce- ct et GR ccdcccsces 10°85 | 20 total Dec 
1,60 “eee @8f¢ 88080 od 3 . bettie aria eeenreeeceeaeae { 
The following exchange has been made during the w>ek : 


*07 pd. to exch. 1(@ Mar. for May. 


The following will show the closing prices bid for fature de- 
livery, and the tone of the market, at three o’clock P. M. on the 
several dates named : 

MIDDLING UPLANDS—AMERIOAN OLASSIFICATION. 
Fri. Sat. Mon. Tues. Wed. Thars. Fri. 
Market-—Depressed Steadier.Drooping Drooping. Lower. Variable. Variab‘e. 
arch ......... Wes = 41°12 11°08 11 OF 16°94 LU 94 10°94 





BOO. scccsmanes 11°69 = LL"18 11°08 ii 10°94 10°93 lu 34 
SU <iccates 4s 13°12 1 21 11°16 livia ries 11°03 11°0? 
JUNC....00ceees 152 14 11°26 124 11°12 11°13 11°43 
SVIY.. eee u3 11°89 11°85 11°33 11°20 ti 11°20 
— — 11-44 11°4) 11°37 11°.5 11°26 5 
Sept: mber..... ti°2i 11°27 1i*22 11°29 11°10 11°10 11°08 
coeecces 1°05) 118 11s 11°01 10° 9v 10°91 
November..... MW°9i 1:°$5 10°91 10°83 10°80 10°78 10°76 
Dec-mb:r 2 06 iv*92 90 10°S1 10°.9 1°77 
Transf.or 11°10)—Sss«11°15 11°10 11°10 10°$5 10°95 1)°95 
osed— vady. Stea ly Doll. Dull Wesk. Steady ° 
Bigg ahaa Wis, 101 100% 0% 10.3 ay Lot 
Exchange .... 82 4°82 4°82 4°B: 4°83 4°83 4°83 
THE VISIBLE SUPPLY OF COTTON, as made up by cable and 


telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain end the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete — for to-night (Mar. 15) we add the item of exports 
from the United States, including in it the exports of Friday 















































only : 1878. 1877. 1876. 1875. 
Stock at Liverpool.......... e+» 704,000 1,078,000 802,000 768,000 
Stock at London............ «ss. 9,550 29.5C0 55,000 108,500 
Total Great Britain stock..... 713,500 1,102,500 858,000 876,500 
Stock at Havre..... ————— eve. 274,000 179,250 224,500 120,000 
Stock at Marseilles.......... .. coe «= 5000 3,000 5,506 8,5€0 
Stock at Barcelona................ 2,000 62,060 97,000 72,000 
Stock at Hamburg........ ... ‘ 7,00) 13,000 19,000 11,500 
Stock at Bremen............ piceée, rae 47,500 47,020 31,750 
Stock at Amsterdam.............. 37,259 64,500 52,250 41,060 
Stock at Rotterdam.............. 10,500 16,000 17,000 11,000 
Stock at Antwerp...............0. 6,500 6,750 13,730 6,060 
Stock at other continental porte... 5,500 12,500 14,5°0 13,000 
Total continental ports....... 500 393,500 490,500 314,750 
Total European stocks........1,120,000  1,501,(00 1,348,500 1,191,230 
India cotton afloat for Europe.... 138,000 262,000 163,000 297 ,000 
American cotton afloatfor Europe 620,000 391 ,000 638,009 581,000 
Egypt, Brazil, &c.,afloatforE'rope 30,000 82,000 45,000 82,000 
Stock in United States ports...... 721,480 809,795 694,795 689,092 
Stock in U. 8. interior ports...... 100,649 97,705 113,842 97,457 
United States exports to-day...... 15,000 7,000 17,006 25,000 
Total vieiblesupply.. ..baies.2,745,129 3,049,500 $.020,137 2,962,709 
Of the above, the totals of American and other descriptions are as follows: 
American— 
Liver ool stock...........:es0--+. 528,000 751,000 461,000 450,000 
Continental stocks....... ...+ss. - 354,006 $15,000 307,000 145,000 
American afloat to Europe........ 620,000 391,000 638,000 581,(00 
United States stock....... ..... 721,480 809,795 694,795 689,002 
United States interior stocks..... 100,649 97,705 113,242 97,457 
United States exporteto-day...... 15,000 7,060 17,000 25,000 
Total American........ -dbales.2,539,129 2,971,500 2,231,637 1,987,459 
Kast Indian, Brazii, &e.— 
Liverpool stock.... ............- 176,000 32,000 341,000 312,000 
London stock... ......05 cee eeee 9,500 29,500 56,000 108,500 
Continental stocks............ 32.500 §3,500 183,500 169,750 
India afloat for Burope.......... . 188,000 2¢2,000 163,000 297,000 
Egypt, Brazil, &c.,afloat .. .... - 30,000 82,000 45,000 82,000 
Total Bast India, &c............. 406,000 669,000 88,500 975,250 
Total American............... ..-2,839.129 2,371,500 2,231,687 1,987,459 
Totalvisible supply. ... bales 2,745,129 3,040,500 3,020,187 2,962,709 
Price Mid. Uplands, Liverpool ...6 1-164. 6 5--16d. 6 7-164. 7a. 


These figures indicate a decrease in cae in sight to-night 


of 295,371 bales as compared with th 


decrease of 275,008 bales as compa 
date of 1876, and a decrease of 
with 1875. 


same date of 1877, a 


with the corresponding 
7,580 bales as compare 


AT THE INTERIOR PORTS the movement—that is the receipts 


and shipments for the week,and stock to- 
corresponding week of 1877—is set out in detail in the following 


statemen<. 


night, and for 
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Manca 16, 1878.] 

Week ending Mar. 15, 1878. || Week ending Mar. 16, 1677° 
———— Stock. || Receipts.| Shipmenta. Stoek. 
8.465 | 11,376 1,178 823 | 18,423 
3,055 653 264 1,396 | 8,031 
1,681 | 4,791 875 276 | 5,011 
2°61 | 10,968 337 565 | 4,718 
1,873 | 2,259 121 871 | 3,070 
12,4.9 | 53,205 4,215 5,489 | 56,019 
2.179 | 3,402 | 505 | 7,415 
27,432 | 100,649 6,835 8,925 | 97,705 
328 } 1,934 109 171 248 

527 | 3,864 |; 643 713 
1,216 | 7,112 5.705 1,023 | 2,618 
37 2,264 2,292 | 3,972 
3 ses 3 190 ine 
: 844 29 445 
2.072 | 9,643 316 410 | 2,728 
672 189 264 950 

2,367 417 485 1,013 
10,743 | 28,982 2,700 3,585 | 81,899 
5,294 | 6,108 1,47 1,948 | 11,424 
31,755 | 14,150 | 11,665. | 68,042 
59,187 [169,636 || 20,985! _20,790 |165,747 























The above totais show that the old interior stocks have 
desreased during the week 11,452 bales, and are to-night 2,944 
bales more than at the same period last year. The receipts at the 
game towns have been 9,145 bales more than the same week last 


year. 
RECEIPTS FROM THE PLANTATIONS.—Referring to our remarke 
in the last CHRONICLE for an explanation of this table, we now 
bring the figures down one week later, closing to-night : 
RECEIPTS FROM PLANTATIONS. 





————— 


Receipts at the Ports. | Stock at Inter’r Ports||Rec’pts from Plant'ne 























Week 

ending— | 1876. / 1877. | 1878. || 1876. | 1877. | 1878. || 1876. | 1877. | 1878. 
Feb. 2...|181,879| 183,374] 159, 186) | 210, 662/182,240/244,494| | 136,876) 125,582) 161,667 

. {£18,582 1 10,006] 187,188] |210,858}179,266) 240,703) |118,77e | 187,032] 133, 352 


* = - 46, .. | 110,576} 120,720 
* 28.../109,676) 88,068 


120,099) | 202, 42) 174,977} 233, 103) | 102, 165) 116,431/ 112,485 
107,670 198,563 173,478 226,633 || 105,792) 86,569) 101,252 
March 2....} 86,215} 68,615) 94,349)| 195,596 173.178/ 210,935); 83,248) 68,315) 78,599 
as 9....| 78,880) 50,742) 90 947 194, 465/16 ),291 192,465|| 77,249] 46,855) 72,477 
* ~ 16...) GA4l| 44,537) 82,261 —— 169,6268 48,327) 40, 908 59,485 


Total..... }700,249|651,062)791,644)).......°....+..f--.-0ce [072,485 681,257 729,267 


The interior stocks January 25 were, for 1876, 235,165 bales; for 1877, 
195.082 tales; for 1878, 242,013 bales. 

This statement shows us that although the receipts at the ports 
the past week were 82,264 bales, the actual from plantations 
were only 59,435;bales, the balance being drawn from stocks at 
the itterior ports. Last year the receipts from the plantations 
for the same week were 40,993, and for 1876 they were 48,327 
bales. 






































WEATHER REPORTS BY TELEGRAPH.—There has more or lesg 
rain fall-n in the South the past week, but as a general thing 
excellent progress has been made in farm work, which is every- 
where very well advanced. Corn is up and growing rapidly in 


Texas. 

Galveston, Texas.— We have had a shower on one day this week, 
the rainfall reaching ninety hundredths of an inch. Cotton 
planting is making good progress and corn is coming up well. 
Average thermometer 64, highest 74 and lowest 52. 

Indianola, Texas.—It has rained on two days of the week, on 
one day ashower and one day hard, the rainfall reaching one 
inch and fifty-seven hundredths of aninch. Cotten planting is 
progressing wel!, but in the low lands is retarded somewhat by 
rain. Corn is growing rapidly. The thermometer has averaged 
66, the highest being 80 and the lowest 52. : 

Corsicana, Texas.—Rain has fallen (showers) on two daye this 
week, toa depth of thirty-nine hundredths of an inch. Corn 
—— is making favorable progress still, and farmers are bed- 

ing up for cotton. Small grains promise finely. Average ther- 
mometer 62, highest 84 and lowest 44. 

, Texas.—We have had showers on two days of the 
week, the rainfall aggregating twenty-five hundredths of an inch. 
The thermometer has ranged from 45 to 84, averaging 61. Farm- | 
ers are very busy. They have not yet finished corn planting, but 
are making: good progress and preparing for cotton. Agricultural 
resources in all Northern Texas, especially westward, immensely 
developed this season. 

Brenham, Texas.—There have been showers here on two days, 
the rainfall reaching ninety hundredths of an inch. Cora plant- 
ing is progressing finely. There is some little cotton planted, 

th active preparations fora full crop. Average thermometer 
71, highest 79 and lowest 56. 

New Orleans, Louisiana.—We have had rain on two days this 
week, the rainfall reaching two inches and ninety-five hundredths. 
The thermometer has averaged 66. : 

, Louisiana.—A storm on Friday and Saturday last 
was succeeded by clear, pleasant weather. Planting preparations 
are active. The freedmen are more reliable and giving greater 
satisfaction than in past years. Average thermometer, 63 ; high- 
est, 80, and lowest, 46. The rainfall has amounted to four and_ 
fifty hundredths inches. 2 
.—The thermometer has averaged 66 dur 






, 


ing the week, the extremes having been 51 and 82. It has rained 
puke soy day, the rainfall reaching four inches and fifty one hun- 
Columbus, Mississippi.—The rainfall during the week : 
closed has amounted to two and ninety-four — teehee 
Little Rock, Arkansas.—We had heavy rain on Friday night 
and on Saturday, but the remainder of the wera has been clear 
and pleasant. Farming operations are going on satisfactorily. 
Average thermometer 59; bighest 81 aid fewest 42.. We have 
had a raiofall of five inches and twenty-four hundredths. 
Nashvilie, Tennessee.—It has rained here on three mK this 
. The 


8,096 | week, the rainfall aggregating one inch and one hundred 


thermometer has averaged 61, the highest being 70 and lowest 52. 

Memphis, Tennessee-—There lias been a rainfall this week of 
two inches and thirty-five hundredths, rain having fallen on 
three days. The balance of the week has been pleasant. Plow- 
ing is being pushed vigorously in the uplands. Roads are good. 


659 | Average thermometer 62, highest 76, and lowest 47. 


Last week it rained on three days, with a rainfall of forty- 
eight hundredths of an inch, the rest of the week having been 
pleasant. ‘The thermometer had averaged 56, the highest being 
74, and the lowest 38383. 

, Alabama.—We had a severe storm on one day and it 
hss been showe:y two days the earlier part of the week, the 
rainfall footing up two inches and nine hundredths, but the 
latter part has been clear and pleasant. The thermometer has. 
averaged 67, the extremes being 54 and 32. 

Montgomery, Alabama.—Durivg the earlier part of the week 
we had rain on three days, but the latter portion bas been clear . 
and pleasant. Planting is making progress, Average 
thermometer 66, highest 79, and lowest 49. The rainfall is one 
inch and two hundredths. 

Selma, Alabama.—During the earlier part of the week we had 
rain on two days, but the latter portion has been clear and. 
pleasant. 

Madison, Florida.—We have had rain on three daysand a rain- 
fall of three inches and forty-five hundredths. Average ther- 
mometer 68; highest 76 and lowest 60. 

Macon, Georgia.—lIt has rained here on one day this week. The 
thermometer has averaged 63, the highest being 78 and the 
lowest 47. 

Atlanta, Georgia —We have had rain on one day (showers) 
duriog the week, the rainfall reaching eighty-eight hundredths 
of aninch. The thermometer has ranged from 54 to 72, aver- 

ing 64. 

—* week it rained steadily one day, and we had showers on 
one day, the rainfall aggregating fifty hundredths of an inch. 
The thermometer had averaged 53, the extre-:es having been 31 
and 62. 

Columbus, Georgia.—It hes rained severely one day, the rainfall . 
reaching sixty-five hundredths of an inch. The thermometer has. 
averaged 70. 

Savannah, Georgia.—It has rained he e on two days, the rain- 
fall reaching twenty-one handredths of an inch, but the remain-. 
ing five days have been pleasant. The thermometer has averaged . 
67, the highest being 80, and the lowest 51. 

Augusta, Georgia.—We have had slight rains on three days 
the earlier part of the week, but the latter part has been clear ‘ 
and pleasant. The thermometer has averaged 65, the highest 
being 83 and the lowest 48. The rainfall during the week has 
been thirty-four hundredths of an inch. 

rleston, South Carolina.—It has been showery one day this’ 
week, the rainfall reaching twenty-nine hundredths of an inch. 
Average thermometer 65, highest 77 and lowest 56. 

The following statement we have also received by telegrapb, 
showing the height of the rivers at the points named at 3 o’clock 
Mar. 14. We give last year’s figures (Mar. 15, 1877) for com- 





parison: Z 
Mar. 14,°%%— —Mar. 15, 77.— 

Feet. Inch. Feet. Inch. 

New Orleans. . Below high-water mark....... 2 12 3 
—* e steeccse 8 11 16 2 
Nashville.... .Above low-watcr mark........ 17 2 19 1 
.. Above 23 11 17 7 
Vicksburg ....Above low-water mark........ 40 0 15 3 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 faet above low-water mark at that point. 


Our VISIBLE SupPLy FIGUREs.—Every now and then, criticism 
is made upon our visible supply figures, because they do not con- 
form to the writ¢r’s idea of what they ought to be, judging from 
the shipments at Bombay, or receipts at our ports, or some other 
real or imaginary data, The latest production of this description © 
we have seen, comes from a Baltimore correspondent of the Daily 


Bulletin, and is as follows: 


To the Editor of the New York Daily Bulletin : : 
The Ew cn Be CHRONICLE, in —* of receipts at both ports and interior 
towns being largely in excess of last year, and a large increase in Bombay 
movement, n making the visible — Oa cotton show a decrease com- 
with last season. Can the CHRONICLE making the same error the 
cultural Bureau and Southern Cotton Exchange made as to crop esti- 
mate? Weare of the opinion it is. One thing is certain, either invisible 
gupp:y must be very large or the figures of the CHRONICLE erroneous. 


* CHRONICLE’s’*’ FIGURES. 








Port Receipts Interior Movement. Bombay Shipments. 
1873. 1 1878. 1877. 1878. 1877... 
Feb. 9... 137,000 140 00) ; 19,000 29.000 9,000° 
Feb. 16... 120,000 120,000 19,0.0 16,000 8,000 4 
Feb. 23... 107,000 £8,C00 18,090 15,000 24,000 7,C00 
Mar. 2... 91, 63,000 16,000 11,000 33,000 45,000 * 
Mar. 9... 91.000 49,020 13,C90 8,000 87,0.0 


89,000 69,00 ~—=«-_*'131,000 ~=—Ss«120,000 
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Showing an actual increase of 112,090 bales over last year; yet, witha curtailed 
consumption, they make a steady in visible eupply. Their res 
Feb. 9th show 278,000 decrease; March 9th, 406,00%. It either cught be 
160,000 decrease, instead of 406,000, or invisible supply has increased 240,000 in 
the past five weeks. T. B. H., dx. 


Lest these figures may deceive some one, a few words of 
explanation are perhaps desirable. 

1. The little fling at the CHRONICLE which is contained in this 
criticism we can afford to pass by. It is well enough to say, 
however—because there may be some persons ignorant enough 
to imagine otherwise—tat the CHRONICLE has no control over 
those figures. They sre all (except the United States stocks) 
collected for usin Liverpool and cabled to us Fr day, and we of 
course publish them precisely as received. More than that, if 
any one will take the trouble to compare them with the figures 
as received by mail from the different ports, he wil be satisfied 
with their substantial accuracy. 

2. But, for one moment, let us lo k at the very partial and 
defective figures this correspondent uses to impeach them. 
First.—He unites the interior movement (the old interior ports) 
with the movement to the outports to swell (in the amount 
of 20,000 bales) the increis? in the receipts, whereas the 
(old) interior stocks have decreased during those weeks 31,715 
bales, against an increase last year during the same time of 
1,001 bales. Here is a double error: (1), in that the movement 
to the outports covers all of the interior movement, so that 
the increase is twice counted by him, and (2) the interior stocks 
having decreased 32,716 bales (31,715 + 1,001), compared with 
last year, that amount should have been deducted, for to just that 
extent the visible supply is actually lessened. Thus, we have a 
total error at the outset of 52,716 bales out of the 112,000 
bales in this correspondent’s statement. Sccond. -The out- 
port stocks Lave also, during the same period, decreased 
110,000 bales more than in the same weeks last year. This, 


of course, is not all lost in the visible supply, as much of 


it appears in the afloat to foreign ports. But we should re- 
member that whenever there is such an active movement in prog- 
ress as this rapid decrezse in stocks ciscloses, there is always a 
very considerable amount, and much of it only temporarily, going 
outof sight. Third.—This correspondent also displays some Bom- 
bay shipments to magaify his increased receipts, forgetting, appar- 
ently, that Bombay is not the only shipping port in India; of 
course, if he desires to show what have been the relative ship 

ments, he should include all the India ports. In our afloat from 
India they are all inc!uded, thus disclosing another very consider- 
able error in the conclusions he has drawn. For instance—the 
total afloat from India on February 9 was 90.000 bales this year, 
against 94,009 bales last year; on March 9, the figures were 
154,000 bales this year, and 168,000 bales last year ; showing a 
difference of 10,000 bales in favor of last year, ins:ead of 11,000 
bales in favor of this year, as ‘‘T. B. H.” states; and since the 
India arrivals in Europe were substantially the same for the two 
years, this gives us a deduction to be made in his figures 
of 21,000 bales more. Fourth.—European spiosners have been 
buying the last few weeks more largely than for the same 
time,a year ago. Everyone in the trade knows that the invisible 
stocks are new on the increas’. Tiis is true to some extent of 
Great Britain, and to a much larger extent of the Continent, and 
their aggregate takings have been, during the weeks in question, 
considerably in excess of last year, when European spinners 
started February w ith 368,000 bales surplus stocks, against 43,000 
bales surplus stocks the first of February this year. 

If the writer of the communication in question will mak : the 
proper allowance on all the points we have suggested, and then 
incorporate into his problem the Brazil and Egyptian movement, 
which he entirely ignores, his difficulties will have vanished. 


8. But while on this subject we will add that readers err who ex. | 


pect to be able to account for every change in this or any visible 
supply table. Itisinthe nature of the case impossible. We 
have noted above the fact that sometimes there is a very consid- 
erable amount of our own crop out of sight temporarily. A sim- 
ilar condition is often observable in the Continental m>vement. 
And in the India figures we have never, after much and close 
study, been able to wholly reconcile the afioat with the week’s 
shipments and arrivals. These discrepancies, however, are not 
large, and generally when apparent one week, rigat themselves 
the next ; we only mention them therefore because we are often 
written to about some such imaginary errors, and for a reply to 
all make this general explanation now. Let us repeat then in 
conciusion that our visible supply figures are simply a collection 
of the data kept at each European port, and that they always 


_ eorrectly represent thcse statements except when the cable 


blunders. 





Corrox FROM SEED TO LooM.—The demand for this book has 
been 30 considerable, and the obtaining of copies from the bindery 
has been so slow, that much delay has resulted in making deliy. 
eries. We state this fact that those who have failed to receive 
their co ies may understand ihe reason for the omission. The 
earliest orders have been filled first, but, with the coming week, 
we expect to have the books in s .flicient supply to meet all 
demands. 


COMPARATIVE PORT RECEIPTS AND DAILY CroP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 


PORT RECEIPTS FROM SATURDAY, MARCH 9,°78. TO FRIDAY, MARCH 15, 


Gal- Wil- 





New 














Days of Or- | Mo- | Char-|Savan-| ves- | Nor- | ming-| All | Total, 
week. leans | bile. ‘| leston; mah. | ton. | folk. | ton. jothers 
Saturday... 950| 1,153} 1.230| 1,900] 773} 978] 368 —— 8,728 
Monday...... 7,551; 1,431; 1,047) 3,821) 2,635) 1,359 841; 1,191) 19,179 


Tuesday ....| 3,074] 1,081; 1,239] 1,239 1,558] 723] 111| 2,432] 11,487 
F | 5,533} 487; 5t1] Ldee 1,573; 1,142] 1,017] 2,885] 14,284 
Thursday....| 6,317; 919} 986, 1,692] 1,026] 1,383) 56] 1,621/ 18,992 
Friday....... 2,565] 1,189) 1,465) 1,612) 1,742] 982) 148) 4,971) 14,644 
Total .....|25,€56| 6,263} 6,508; 11,<80] 9,807| 6,539} 2,541| 13,926] 82,264 












































The movement each month since September 1 has been ag 
follows : 























Year be i tember 1. 
Monthly ginning Sep 
Receipts. ing x 
* 1877. 1876. 1875. 1874. 1873. 1872. 
September ..... 98,491 | 236,863 | 169,077 | 184376 115,255 184,744 
October........ 578,533 | 675,260 | 610,316 | 536,963 | 355,323 444,008 
November ..... 822,493 | 901,392 | 740,116 | 676,295 | 576,103 530,153 
December..... 900,119 | 787,769 | 821,177 | 759,086 | 811,668 524,975 
January.......- 689,610 | 500,630 | 687,067 | 444,052 | 702,168 569,430 
February ...... 472,054 | 449,686 | 479,801 | 333,324 | 432,683 462,552 
Total, Feb. 28. .)3,561,300 (3,551,655 (3,457,554 |2,934,051 |3,043,205 | 2,715,857 
Percentage of total port 
receipts Feb. 23........ 87°05 82:50 §3°9) 79°99 74°38 




















This statement shows that up to March 1 the receipts at the 
ports this year were 9,645 bales more than in 1876 and 103,746 
bales more than at the same time in 1875. By adding to the 
above totals to March 1 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 


























1877-78. | 1876-77. | 1875-76. | 1874-75. | 1878-74 | 1872-78, 
Tot. last of Feb.| 3,561,800 | 3,551,655 | 3,457,554 | 2,934,051 | 8,043,205 | 2,715,857 
Receipts Mar. 1| 17,754 6,825 7— 8,903 s. | 9,34 
Receipts Mar. 2| 9,863|  9,782| 12,518{| 10,947 | 26,819 s. 

Receipts Mar. s. 4,567| 12,817 | 14,779| 12,802] 14,998 
Receipts Mar. 4| 32,985 8. 10.411 | 10,928 | 18.81746 
Receipts Mar. 5| 17,175; 8,581 8. 10,617 | 10,479 | 12,246 
Receipts Mar. 6| 9,746| 6,678] 19,134 8.240 | 14,687 | 10,621 
ReceipteMar. 7} 8,3:3| 8,722 | 15,922 8. 11,795 | 16,268 
Receipts Mar. 8| 12,309 6,561 15,674 15,631 8. 12,209 
Receipts Mar. ; 8,728 | 16,228 6,387 | 12,118] 19,Sa4 8. 

Receipts Mar.10| 8. |. 8473} 10,364 9,247 | 10,817] 18,780 
Receipts Mar. 11} 19,179 8. 8,451 | 12,335 | 15,914] 16,860 
Receipts Mar.12} 11,487 | 8,391 8. 9,268 | 12,002/ 7,269 
Receipts Mar.13} 14,284}  8,017| 17,597 7,345 | 11,112 | 18,198 
Receipts Mar.14| 13,992 | 6,756 | 11,236 8. 10,571 | 19,768 
Receipts Mar.15| 14,644|  7,692| 11,015] 14,581 s. 12,687 
Total Mar. 15...| 8,752,265 | 8,658,880 | 8,616,972 | 3,077,565 | 8,218,980 | 2,992,528 
Per ct. of total portreceipts|; 90°69 86°30 88°00 84°61 79°22 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 93,885 bales more than they were to the same 
day of the month in 1877, and 135,293 bales more than they 


were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received March 15 in each of the years named. 


BoMBAY SHIPMENTS.~—According to ourcable despatch received 
to-day there have been 8,000 bales shipped from Bombay to Great 
Britain the past week, and 13,000 bales to the Continent; while 
the receipts at Bombay during this week have been 48,900 bales. 
The movement since the Ist of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, March 14: 

j — 1s — —E— 
oe comers ape 
Britain. tinent. Total. Britain. tinent. 

1878.... %,000 13,090 21,000 
1877...., 24 if . 
.376.... 20,00)" 11,000 81,00) 
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From the foregoing 1t would appear that, compared with last we Leek, Fer aadems, yar he wa, BEB...ccccrcccccesccccecccceccs TS 
year, there has been a decrease of 3,000 bales in the week’s ship- wins ee One Paes er isms. fer ——— 1,300 


ts from Bombay to Europe, and that the total movement 
sas January 1 shows an increase in shipments of 23,000 bales, 
compared witn the corresponding period of 1877. 


Gunny Baas, Bacerne, Erc.—Baggng has not changed 
since our last report, and there is no demand of moment. Bay- 
ers are not disposed to buy more than they require for actual 
‘wants and are only taking small jobbing parcels. Prices 
are ruling steady, and holdes are quoting 10}@10jc. for 
standard quality. Butts are also quiet since the recent large 
transactions and but little trade is doing, buyers not having the 
same views about prices as holders. The general asking figure 
at the close 18 24@2 15-i6c.; but should any lots be pressed on the 
market from ship, prices would probably fall to 2$c. cash for a 
merchantable quality, and there are buyers in market who would 
take fair sized parcels at this figure. 

Tae Exports oF Corron from New York this week show a 
decrease, as compared with last week, the total reaching 8,367 
bales, against 19,150 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same period of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1877 
























































m WEEK ENDING * Same 
SXFORTED to "ur 
* > * * date. gos 
——* 10.454 | 2,578 | 15,013 | 7,588 —— 
Other British Ports........ ee ee 32 | '200| 1,817| 7.333 
Total to Gt. Britain} 10,454 | 7.578 | 15,550 | 7,783 | 219,849| 241,776 
OE Baap veee| 963 8tt.| .... | 4207] 8,490 
Other French ports........ gh gets eine ok ESF ve 
Total French......... 28 | ....| ga | .... | 4€22| 6,340 
faves | ot) S| | eee) te 
Totalto N. Europe.| 922 | 1,164 | 9831 | 579 | 28,269] 13,460 
eee ee ce ae co ee al 
Total Spain, «c...... awe — 2,398 suse 2,398 £00 
“Grand Total..... ..| 11,640 | 8.742 | 13,150 | 8.367 | 954,868 | 263.876 





The following are the receipts of cotton at New York, Boston, 
Philadelvhiaand Baltimore for the nast week, and since Sept. 1,’77: 



































NEW YORK. BOsTOR. —I RALTIMORB. 

RECE’TS FROM 
This |} Since || This ; Since|| This | Since This {Since 
week. |Sept. 1. week.|Sept.1.|| week. Sept. 1. week. |Sept.! 
New Orleans..|  4,061/ 14.504)) ....) .../) 2. ee 
Texas ......... 1.315; 53,509!) 1,*86) 8,310 ... | 3.424 ugtdET* Bes 
Gavannab..... 2,491) 121,14 130} 25,535 524) 17,795 785) 44,608 
Mobile... .... BS pap ot 895 §95 aici — — Joes 
Florida. ....... 75 5.414 é Se ed see — Me sg OD 
8’th Carolina 937] 93.361}) ...| 918] 2.00] CLIN Hi) 38 
N’th Carolina. 1,059; 415.682;; .... se — — 272) 17.586 
A 1,916} 138,175 852} 50,882 — ge 953} 35,194 


‘en Porte| (150| 12.880]) 2,144] 71.5201| ....) <2. .acel ce 
Tennessee, &c| 4,903) 90.0°5|| 3,826) 81,475|| 1,587] 29,394] 225) 8,565 
Foreign.. -... See SIMON ocd cca Coed se. F 
Total this year| 17,034) 691,234]) 11,130/234,075)| 1,891) 3¢,613/} 2,046/120,541 


Total last year.) 11,391! 7%4,656!| 8,483(250,129|! 1,206] 48,903!) 1,791 98,071 


SHrprping News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
114,491 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 





















































: Tota! bales. 
New Yorx—To me per steamers City of Richmond, °74....Al- 
gos, 1,293.... Wisconsin, 2,852.... Helvetia, 1,250..... per bark 

a nO shaeg sab auctssced. senatenes cosccee . 7,080 

To Hall, etc, per steamer Otranto, 200. ..... — 200 
Bremen, per steamer Mosel, 579 .... 0 0.22.6. ce cece ccccnccevees 


New Orn.eans—To Liverpool, per steamers Gassendi, 2,190....Haytian, 
5,600, ... Borussia, 2.851 ...Scindia, 3,510....per ship Riversdale, 

5,018 ...per bark Perseverance, 2,330......06...:0.2ee sees -c-secee 

To Cork, per ships Sam Skoefield 2d, 5,801....Liewellyn J. Morse, 


3 ge per ship Tasmanian, 4,467....per bark Jacques Coeur, aie 
To Bremen, per ships Uhland. 8,200.. /Carl, 4,089. ............. 2. 7,289 
To Amsterdam, per ship Vaeni, iivessuss 
To Rotterdam, per bark Isabella Blyth, 974............... -ceeccess 974 
To Revel, per ship Bona-fidea, 3,656.... per bark Edsiva, 1,760...... 5,416 
To Barcelona, yack bo .i RE a peer 
To Genoa, per bark Peppina, 1.249 ...........0:.00-ceececstecerceece Ly 
Mosttz—To Havre, per bark Miriam, 1,891..............02 sceesee eee . 1,891 
To Reval, schooner H. b. Whilon EADS . 55 cdns dog eae oka!” Se 
N—To sArerpool. per barks Lucy Pope, 2,005 Upland and 
* Sea Island.... arren Hastings, 1,646 Upland and 111 Sea 3.765 
To Reval, Russia, per bark D lia, 1,750 Upland .....-...-.-.... .-. 1, 
qo Gottenbare, pet bark Kong Oscar, 1,152 Upland...... . ......08 1,452 
Udderwalla, Sweden, per brig Little Harry, 1150 Upiand...... . 1,150 
To a port in Spain, por bri va, 640 Upland....Soberano I., 870 
Bons Rovas.—ito Liverpooi, per ship Matis Gresnleat, 4384 Upland.-. 4°53 
— v rs a Greenleaf, 4, p ae 
Bay. totes we - ree dat 2,524 Upland.........+.ee002 2,524 
er & p see eeee eee eee e068 eeeeeveaeaenee 
To Crons per bar Bengal, 2,050 Upland... Lovetand, 1,870 
Tzxas—To Liverpool, Birk Lede Minviel ia . 1.781... per ——-, 2.728 4,920 
; : ur a 9 4s sees cara 
— —— —— Foster, ae ee 6,325 





Charleston. 3705 =... 1... ... ccc L730 2902 2510 10.367 


whan = TR) oe 
‘a 





Atlanti>, 1.550... 


Noaroix —To Liverpool, per barks Minnie, 2,374... Francis Herbert, 


eeeeereeeoeneee @ 5,208 


Baurmore—To Liverpcol, per steamer Carribean, 125... ......-.. — 
To Bremen, per steamer Graf Bismarck, 794................-. Kien 
To Rotterdam. per bark Constance, 100. .. — a aie 


Boston—To Liverpool, per steamer Massachusetts, 1,241... —— 1,241 


OE aia diate «hat sad? SEA sctipde ween cciges odiduteadi (sudeubadaleneee 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


Amst’dm Revel& Barce- 
Liver- Cork, Bre- and Cron- Gotten- lona, 
pool. &c. Havre. men. Rot'dam. stadt. b’g.&c. &c. Total. 
New York. 7,588 20 . Mee’. Sens —— ae 8,367 
N. Orleabs.21,409 10,734 6,675 7,239 3001 5,416 .... 2,626 658,333 
Mobile .... ; 1,891 — — was 


Port Royal. 4,552... onad ieee — — bean 4 
javapnah.. .. cata —û— —— *8 — yon 





exas...... 6,325 an < nei — te $ aia — 8, 
Wil'm “tn. — 1,559 sees eeee cece seer eee cece 1,560 
Norfo ee ee 5,268 eeee eeee *eee *eee secs eeen eee 5, 
Baltimore.. 125  .... — 794 Se -: etne —— — 1,019 
Boston..... 1,2i1 * ‘i — —— we —— — 1&1 


Total...56,232 13,249 8,566 11,136 3,104 19,516 2303 5,196 114,491 
Included in the above totals are, from New Orleans, 1,219 bales to Genoa, 


Below we give ail news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


BRAUNSCHWEIG, steamer (Ger.), Undeutsch, at Southampton, February 23, 
from New Orleans for Bremen, expeiienced on February 10 a violent 
gale from SW to NW, with high reas, during which she iost valve, sails, 
etc. The B. arrived at Bremen February 25. 

GILSLAND, tteamer (Br.), from New Orleans for Antwerp, which put inte St. 
Michaels February 17 in distress, had landed 475 bales of cotton, and 
she wceuld be repaired as socn as the corn was traneferred. 

LAPLacg, steamer (8r.', at Liverpool, February 2*, from New York, encoun- 

- tered a heavy gale on February 19; had two boats’ davits, etc., washed 
away, and Gilpin, master. gilled. 

MonrTana, steamer ‘Br.), at Liverpool, February 22, from New York, reports 
having experienced very hcavy weather oa the passage, ine some of 
the boats and other gear; veseel slightly damaged. The arrived 
back at New York March 12. 

Neckar, steamer (Ger.), Willigerod, from New Y.rk, February 24, for 
a broke her shaft on the 4th of March and put into Falmouth on 

e 7th. 

SHANNON (rivér steamboat), from Ouachita river with 990 bales cotton, collided 
at New Orleans A. M. March 16 with the United States monitor Canoni- 
cus aes ety a ferv —*8 Bs sor ny wil! be a * loss. A 
portion of the cargo may be saved ia a badly damaged condition. The 
S. was valued at £8,000 and insured for $10,060). 

LAKE SupeRrror, thi r.), Stewart, at Liverpoo!, March 4th from New York, 
encountered a hurricane and was slightly damaged. 

TornapDo, ship (Br.), recently on fire at New Orleans, is being discharged of 
her cargo. Over 40) bales were taken outon March 1. At about 10:30 
A.M. on the 7th fire broke out among the cotton on the levee which had 
bern discharged from the T. The flames spread very rapidly, about 25 
bales becoming ignited, but was almost immediately extinguished. In 
the case of the Harbor P:otection Co. vs. the Tornado, in the libel suit 
fur salvage, the Cou ‘t has granted the application of the master to 
the a ured cotton. and ordered the balance to be sold. The follo 
is the finding of the Consular Court of [nquiry in the case of the ship 
Ternado (Br.), burned Feb. 24 : -First, there is no evidence to show how 
the fire originated ; s:cond, no one is criminal'y responsible; third, the 
master is in no way to blame for the destruction of the property en- 
trusted to his care. The finding is hasei en‘irely upon ex parte evidence. 
The testimony of the only witness for the Harbor Protectien Com y 
being entirely ignored, while full weight was given to that of the ship 3 
master. who confessed i:norance of the methods and appliances used by 
the Protector Company for extinguishing the fire. 

ATLANTIC, — (Ger.), schiering, from Wilmington, N. C., for Queenstown, 
with 1,550 bales cotton gr«unded in the mud at a place called the Horse 
Shoe, in the river near Smithv.lie, N. C., March 9, and would be detained 
several days until the next high tide. 

AvuGuUSsTE TEITJE, +h p (Ger.), at Amsterdam, Feb. 20, from Wilmington, had 
rudder broken, and had lost sails, rails, etc. 

B. B. Caurcn, schr., Kelly, from Mobile for Amsterdam, put: into Key West, 
Feb. 28, for a chrenometer, the one on board being out of order. A new 
one was expected by the next steamer from New York. 

H. R. Tittoy, echr., Birdsall, from Galveston for Havre, arrived at Phila- 
delphia, March 11, leaking 800 strokes per hour. 


LIVERPOOL, March 15—4:00 P.M.—By CaBLE From LIVER- 
POOL.—Estimated sales of the day were 7,000 bales,‘ of which 
1,000 bales were for export and speculation. Of to-day’s sales 
ae bales were American. The weekly movement is given as 
follows : 

Feb. 22. Marchi. March8. March 15, 


Sales of the week........... bales. 65,000 50,000 63,000 46,000 
Forwarded..... is openers Viger: Sa 12,000 | 13,000 10,000 
Sales American..................+ 47,000 38,000 50,0C0 33,000 
of which exporterstook......... 4,000 2,000 5,000 2, 
of which speculators took...... 4,000 2,000 4,000 2.000 
Total stock. ........... 2002+. «- 636,000 662,000 653,000 701,000 
of which American............. 465,000 505,000 504,000 528,000 
Total import of the week... ... 141,000 101,000 73,000 96,000 
of which American....... aveeee 125,000 89,000 56,000 61,000 
Actual export. e+eeee +248 888 . 6,000 §,000 5,000 3,000 
Amount afloat....... weeet seccnsee SEE 299,000 332,000 203,000 
of which American.......-..-.. 257,000 242,000 269,000 244,008 


a Satur. Mon. Tues. Wed. Thurs. Pri. 
Mid. Upl'ds... ..@6% ..@6%. ..@6% Onn ee 1-16 .. 1-16 
Mid. Orl’ns... ..@s% ..@6% ..@i% ..@6% --@6 5-16 ..@6 5-16 


Futures. * 
These sales are on the basis of Uplands, Low Middling clause, unless other— 
wise stated. 
SATURDAY. 
Mar. delivery, 6 1-16@1-32d. Sept.-Oct. delivery, 64d. 


Mar.-Apr. delivery, 6 1-32d. Apr.-May shipment, sail, 6 3-16d. 
Apr-May delivery, 6 1-16d. June-Jaly — Up da, 
y-June deli 6 3-32d. ‘ause, 


very, ordinary 
June-July delivery, 6 5-32d. 


c'au 
June-July delivery, 6% 
July-Aug. delivery, 6 3-16d. Feb. shipment, 6 3-38d. 








Mownpay. 
Mar. deli _ 6 1-32d. July-Aug. ivery, 6 5-82d. 
Mar.- v delivery, 6 1-32d. Feb.-Mar, shipment, sail, 6 3-32d, 
* ~May delivery, 6 i-16d. Mar.-Apr. shipment, sail, 63¢d. 














y-June delivery, 6 5-924. Sept.-Oct. delivery, 64d. 
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TurspayY. 


Mar. delivery, 64. | eee delivery, 644d. 
Apr-May i deey, 6 1-32d. Sept.-Oct ——— 634d. 


dul delivery, 6 5 82d. Feb.-Mar. shipment, sail, 6 3-32d. 
ame Sent. delivery, 6 8-16d. * 
WEDNESDAY. 


. | Apr.—May delivery, 6 1-33d. 
June-July delivery, 6 3-324. 

Feb. shipment, sail, 6 1-16d. 

Apr.-May shipment, sail, 635d. 


THURSDAY. 


Mar. delivery, 6d. 
July-Aug. delivery, 6 5-32d. 
Aug.-Sept. delivery, 6 3-16d. 
May-June delivery, 6 3-32d. 





Mar. Br seer ny? se tg Tuly-Aug. delivery, 6 3-324. 

Mar delive 81-894. Sept. -Oct. delivery. 6 3-16d. 

Apr. - May d 6a. Oct.-Nov. shipment, — 6 3-164. 
ay-June ——2 6 1-22d. Aug.-Sept. a elivery, €4 


Oct.-Nov. delivery, 6 Ga. 
Farivar. 


Mar.-April shipment, sail, 6 1-144. 
Apr.~May shipment, sail, 6 3-32d. 


June-July delivery, 6 1-16d. 


ar. de‘ivery, 5 31-32d. 
-J une delivery, 6 1-32d. 

une-July delivery, 6 1-16. Apr.-May delivery, 6d. 
July-Aug. delivery, 6 3-324. Sept.-Oct. delivery, 6 3-16d. 


Cotton freights the past week have been as follows: 





. Steam. Sail. , 8 il 

d d. é. = e c. e 

Foo 4 comp % CP. %4G% % cP. — Kcomp. — 
Monday..—2x § comp cP. 6 64@% RCP. — Keomp. — 
ay. 3 comp % cp. 86O@% ACP — KoomMmp. — 
Wed'day.-—@% XX comp Xcp. WOK Mcp. — Kemp. — 
Thur'dy..-—@*% comp cp. BOK XCP — Keomp. — 
Friday... -—-@% i comp HCP. OH RCP. — Keomp. — 








BREADSTUFFS. 
Farmay, P. M., March. 15, 1878. 

There has been but little change in the flour market. Holders 
of low grades have remained quite firm, but bids, as a rule, have 
notimproved. For lines of common shipping extras buyers and 
sellers were 15@20c. per bbl. apart, and this fact necessarily 
checked business. The home demand has been slow, and sup. 
plies are liberal at all points. Yesterday, the market strength- 
ened up a little, on the report of new diplomatic differences 
between Russia and Eogiland ; and to-day the lower grades were 
more firmly held, but business was dull. Corn meal was active. 

The wheat market gradually gained strength, and some 
improvement in prices is established towards the close, though 
the demand has not at any time been active,and supplies have 
continued liberal at all poiats. Late transactions on the spot 
include Nc. 2 Milwaukee at $1 25; No. 1 Spring at $1 29@1 30. 
No. 2 red Winter, $1 32}@1 384 ; No. 1 amber, $1 353@1 86, No. 
1 white, $1 364@1 37, and choice white Michigan and State at 
$1 40@1 41. Receipts at the Western markeis continue large 
but there is no accumulation of stocks. Sales for future delivery 
are about at spot prices, except for April, which is a fraction 
dearer. Today, the market was higher, but quiet. No. 2 
Spring sold at $1544 for March and April ; $1 26 bid for No. 2 
Milwaukee on the spot. 

Indian corn has been in good demand aad prices have slightly 
improved, with late transactions at 55}c. for new No. 2 mixed, 
524@53c. for steamer do., and 51@51jc. for No. 2. Other qualities 
of corn are more or less nominal, as they are in such limited 
supply that only occasional sales are made. The business in 
futares has been moderate for the next three months, at about 
spot prices, but April brought a fraction more. Receipts at the 
Western ports continue pretty full. To-day, the market was 
firmer: new mixed on the spot, 56c. for No. 2, 538%@54c, for 
steamer, and 52@52}c. for No. 3; and No. 2 so'd at 5éc. for May, 

Rye has been drooping and sold pretty freely yesterday at 
Tic. for No. 2 Western and 76c. for No.1 State. Barley has 
further decliaed under a pressure to close out stocks. Western 
feeding sold for export at 46c.and good two-rowed State for 
malting at 62c. A load of Canada peas in bond sold at 84c. 

Oats have slightly improved on an increased demand from the 
trade, closing strong, with No. 2 graded quoted at 35@35ic. for 
mixed and 87c. for white. 


The foliowing are closing quotations; 













F.Lour. | 
No. 2... bbl. 32 503 3 50 Wheet—No.8 spring bua 1 163 1 20 
Supertine e State & & Went hy ⸗ No. 2 spring.. 9 * 218 1 27 
r——— 425@4%5| No.l sepring.......... 1 1 32 
——— &c. eeeeteee , 4 0m 5 20 Re inter. eeeeee-ees 1 1 36 
estern Spring ‘eon pe eee 1 1 38 
extras....... shee ees- £89 5 te.... 1 1 42 
do XX and XXX.... H 354 6 50; Corn—-West'n mixed ... 56 
a@owinter X and XX.. 5 6 4 Yellow Western, old... .. — 
Mi 6 8 00 —— yellow, new.. 
City shipping > & 0g 6 00 __ eeeeeeeeeveeeeeeeeree 7 
trad and family Oate—Mixed....... eee 34 36 
a 6 15@ 6 50 Ep ie leper 42 
Southern bakers’ ome fa- Barley—Canada West... 77 90 
' mily brands. ......... 5 sai State, 2-rowed........ . 63 
Southern shipp’ se 5 5 60 wey te eeeeeeeere 72 
Rye four,euperine.... 3 8 85; Barley Malt—State ..... 85 
estern, &c. 2 2 35 | Canadian .............. 1 1 10 
Gorn meal—Br’ wine. &c. 3 8 15 | Peas—Canada.bond&free 100 








The movement in breadstuffs at this market has been as fo). 
tows: 

——RECEIPTS AT HEW YORK.—— ---—EXPORTS FROM NEW Yorg,—.., 

Same — ⏑ — ——1877.—... 


——— 1878. ——_—. 
Forthe Since time 
week. Jan. 1. 1877. week. Jan.1. 


Ploar, 72,(87 839, 167 '8t «649,018 + 524,478 12,762 941,148 
Cc. *. 8,487 382,785 Sl 3,008 42,310 6469 43, 
Wheat, bus. 612.750 8,908,196 475,153 716.410 8,190°519 74,188 1,427,980 

2 3,466,957 2.928.454 397,001 3,173,781 589,055 3,417,3.9 
Rye, “. 64,120 314, 106,208 29,420 369,249 61,169 227,568 
Barley. “ . *124,060 *1,373. *217.157 63,060 681,659 


2 eee 
Oats....“ . 138,969 1,096, 902 1,262,350 3,244 41,091 4,795 ir 





* Including malt. 


The following tables show the Grain in sight and the move. 
ment of Breadstuffs to the latest mai) cates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDIAG 
MARCH 9, 1878, FROM DEC. 31 TO MARCH 9, AND FROM 
AuG. 1 TO MARCH 9. 








Flour, Wheat, Corn, —* 8* Rye. 
bbis. bush. bush 

Al— ~ (196 Ths.) (60 lbs.) (56 ibe ) at abe, * Ibe. ) (56 Iba.) 
Cnicago...-.  ..-- 42,237 295,489 917,023 240,207 6,646 
Milwaukee.......... 43,359 * 570 13.220 14,500 9° 9 7,475 
V 1.050 54,716 33, R24 2,741 4, 442 
Detroit.............. 5,965 61,688 8,878 3,909 8,184 Biss 

Cieveland. eee #48 1,900 8,500 10,650 4.9 0 400 *e.. 
Was CAs 25,756 117,849 253,815 39,145 23.001 17,743 
PUA. —— 1,425 20,109 212,000 30.850 12,150 14,100 
Dualath eee *@eee-ee8@ eee eee eese eeee ere. * @e 
Total.. ......+e+0 122,585 855,162 1,448,460 335,953 198,133 465,410 
Previous week..... . 124,990 £84,063 1, ann, - $24,433 143,252 39.124 
Corresp'ng week."\7. 65,615 194,90 230,565 7.081 26.97 
"76.. 92,478 716,088 13st ‘018 365,941 95, 915 = 21,664 
Tot. Dec.3i to Mar.9. 1 1. 10,370,683 422 .3,431,0:1 1,728,689 525,949 
Same time 1877..... 28 3,258,031 i" B00 430 2,573,719 1,204,199 442,495 
Same time 1876...... $57 518 7,169,273 11,839,723 3,3 0.021 1 ,654 a 242,861 

Same time 1875...... 779,588 7,436, "332 8,933, 382 3. 021,414 998,270 


zones, hte See. 9.3,888,703 54,355,984 45,064,038 15.812,598 8,217,529 2,503,746 


Sametime 1377. my 110 32,651,916 50,600,331 13,619,509 7,269, $4 —3 2,299,¢79 
Same time 1876...... 3,293,446 47,011,939 82,338,400 18,022,798 6,341,399 1492341 
Same time 1875...... 8,319,356 42,388, 295 28,161, 972 14 918,171 4 925,473 1,083,567 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 31 TO MARCH 9. 
Flour, Wheat, Corn Oats, Barley, Rye 
bu bush. bush. bush. bush. 
Tot. — Se 117, 539 4,171,538 6.715.527 2,028,673 932,994 852 
same time 1372. .... "719 9.095 1. 448.317 5,763,067 1,472,205 644.222 168.352 
Same time 1876... -- 1,018,185 8,037,157 7.958516 5,876,570 653388 162,579 
Same time 1875...... 773,188 2, 296,203 3,736,109 5C0,208 150,094 — 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 

Fiour. Wheat. Corn. Oats. RBariey. Rye 

bbls. bush. bush. bush. bu-h. burh, 

Weonlending Mar. 9, 1878..143,787 756,506 1,169,284 249.410 112,689 53,98s 

Week endirg Mar. 10, 1877.. 63,729 110,292 648,933 172,591 76,603 $2,483 

Week ending Mar. 12, 1876.. 95.(59 395.347 1,152,245 268,541 75,13' 20,242 

Week ending Mar. 18. 1875.. 93,749 278,285 303,127 175,547 59,058 12.529 


RECEIPTS OF FLOUR AND GRAIN AT SRABOARD PORTS FCR THE 
WEEK ENDED MAR. 9, 1878, AND FROM DEC. 31 TO MAR. 9. 


Flour, Wheat Corn, Oats, Barie R 
* wan veo 




















At— bbis. bdueh. bueh. bush. ; 
w York. ......... 27,782 636,850 421.77 134,943 157,300 87," 08 
cit eccanconee: ae 1£,400 93,800 42,304 5,300 1,400 
Portiand..... ee-eee 4 eeee 5,000 1,000 eee * 
Philadelphia....... 22. 880 78,200 355,700 £8,000 8,000 1,760 
RE he eee 19,255 105,500 624,700 10,000 ee cs 1,500 
New Orleans........ 11, 77 5,022 269,118 30,012 ‘on.  ——oe 





Total ....... .... 114,221 894,772 1,777,088 246,295 i70,6(0 164,662 
Previous week....... 66.365 1,658,182 1,455,395 276, 843 80 «=. 41, 156 
Gor. week °7i.. 117,638 69,592 2,251,214 293, 020 64,385 41,658 


Dec, 21 to March 9. i. 579,379 12,€82,975 15,916,908 2,875,239 1,509,516 454,288 
Same time 1877......1 ‘275,893 1, 219 ‘OS? 13, 939, 923 2,512,905 703,422 225,790 
Same time 1876......1,712,730 3,372,290 14,854,083 2,245,589 1,312,738 58,470 
Same time 1875...... 1,481,872 2,963,950 11,481, MO ~,395,012 450,212 41,920 


THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake avd 
seaboard ports, and in transit by rail, March 9, 1878, was as 


follows: Wheat, Corn, Oats, Barley, Rye, 
bash. bush: _ buth. bush,” bush. 





in store - New — ... 1,689.371 420,454 1,090.897 660 

In store at Albany. ines 8.800 38.300 (2,800 964300 i 

in store at Buffalo. 496,821 186,266 54,900 135,541. 26, 

{n store at Chicago and afloat. 1 **8 737,520 389,601 660,578 170,525 

[a store at Milwaukee........ 553,27 5,774 31,417 433,719 $6,392 

{n store at Daluth @eeeereeeee 30498 eeee cere eeee secr 

In store at Toledo............ 815,812 242,274 135,424 — 4,115 

In store at Detroit........... « 181,535 3.201 29,662 7,500 — 

Instore at Oswego*........... 500,u00 165,000 28,000 $12,000 9,006 
163,434 343,596 19,971 45,725 34,7613 


{nu store at St. Louis.......... 
[n store at Boston............. 80,496 291,103 120,115 15,000 3,789 








store at Toronto........... 516,801 pene 10,980 199,651 sen 

In etore at Mon nin tab «tit 095 124,883 10,162 44,916 1,144 
In store at Philadelphia...... 56,378 7,156 — — — 
In store at Peoria........... ‘ 3,965 46,312 7,932 516 3,036 
In store at Indianapolis.... .. 16,480 58,785 8,500 —— oe 
In store at Kansas City*. .. 59,60) 45,009 600 veoe 5,000 
In store at Baltimore......... 415,553 943,236 — — * 
Rail shipments, week...... .. 756,506 1,169,284 249,410 112,689 58,988 
Est. afloat in New York .. 375,090 190,000 380,000 450,000 Sens 

see de coccccese ~eccce G249,018 5,489,182 2,655,311 8,342,983 581,864 
Mar. 2, 1878. eeeeeeee er ereete eeenee 8, 5,831,819 2,815,722 2,3 12,3 518 629.095 


262 
— — 719,218 
eeeee I ; , 
4 817, 433 —333 4,622,630 
+. eeeereeeee 6s. ee ne —1 


,670 
March J 11,920,020 8,019,211 3,168,414 900.289 


Feb. 28, 18:8. eee eee eeee eer. ae 
Feb. 16, 1978....... .+.-- 


Feb. 9, 1878 ....... 


an. 1 eee sees eer eeeteeee 10,268, 





* Estimated, : — 
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rae DRY GOODS TRADE. 
Farpar. P. M., March 15, 1¢78. 


Operations on the part of package buyers continued light dur- 
iog the past week, and the volume of business was disappoint- 
ing to manufacturers’ agents and importers alike. The jobbing 
trade was a trifle more active, owing to the arrival cf a good 
many buyers in the market, and department goods were distrib- 
uted by some of the leading houses toa fair aggregate amount; 
but domestics, prints and woolens remained quiet for the time 
of year. Agents’ prices for domestic cotton goods were fairly 
eteady aside from print cloths, which had a dr.oping tendency, 
and prints, which continued unsettled. Foreign goods ruled 
quiet in first hands, and considerable quantities of silks, dress 
goods, millinery goods, &c., sought an outlet through the auc- 
lion rooms, where very low prices were realized in some cases. 

Domestic CoTTon Goops.—Only 536 packages of domestics 
were exported from this port during the week ending March 12, 
including 175 packages to Venezuela, 159 to United States of 
Colombia, 64 to Cisplatine Republic, 62 to Great Britain, ete. 
Brown sheetiogs and drills were in moderate request and fairly 
steady, but outside makes of bleached cottons continued dull and 
depressed. Denims, dyed ducks and tickings were placei in 
moderate lots to a fair aggregate,and remained firm at un- 
changed quotations. Cheviots and cottonades were in limited 
request, but corset jeans met with considerable sales. Cotton 
yarns and warps were in fair demand, with most relative activity 
in fine numbers of yarns, which are in meagre supply. Print 
cloths were quiet and a trifle lower, on the basis of 3 7-16c., cash, 
to Sic., 30 days, for oxtra 64x64:, and 3}3., 30 days, for 56x60z. 
Prints were quiet for the time of year and some additional makes 
were reduc d in price, but ginghams and cotton dress goods were 
in fair request. 

DomEstTic WooLEN Goops.—There was a light and unsatisfac- 
tory movement in men’s-wear woolens from agents’ hands, and 
the jobbing trade was by no means active. Light-weight cassi- 
meres dragged even when offered at a marked concession from 
nominal holding rates, and transactions in heavy cassimeres’ were 
mostly restricted to the purchase of small lots of low-priced 
goods. Worsted coatings were in limited demand, and there was 
only a moderate inguiry for overcoatings by the early clothing 
trade. Cloths and doeskins ruled quiet, and cheviot suitings 
were lightly dealt in. Kentucky jeans moved slowly,and satinets 
were dull. Worsted dress goods were taken in moderate parcels 
to a fair aggregate, but shawls remained inactive in agents’ 
hands, and carpets were devoid of animation. 

Forrien Dry Goops.—The jobbing trade in foreign goods 
exhibited some improvement, but business was, as a rule, unsatis- 
factory to importers. BJack silks were in fair request, and dress 
goods were moderately active with jobbers. Millinery satins 
were in good demand, and ribbons continued in steady request 
Linen und white goods, embroideries and Jaces, were sluggish in 
first hands, but jobbers’ sales reached a fair aggregate. Men’s- 
wear woolens continued duil. Canton mattings were active, and 
large lines of these goods were offered at auction with fairly 
satisfactory results. 

importations of Dry Goods, 


The importations ot dry goods at this port for the week ending 


Mar. 14, 1878, and for the corresponding weeks of 1877, avi 
1876, have been as follows : 


SNTERED FOR CONSUMPTION FOR THE WEEK EXDING MAR. 14, 1858. 


a——-1876—— — u — 1878 ——— 
Pkgs. Vaine. Pkgs. Value. Pkgs. Value. 

Manufactures of wool.... 7,666 67 741 $304,485 

do cotton ..1,112 352,004 1,118 351,151 1,064 

do silk..... 622 410,563 647 513, 612 400,335 

do Oe. acs 1,096 224,509 1,149 259,543 1,023 225,485 

M scellaneous dry goode.5,237 110,395 3,975 1503 2,879 150,641 
Total... ............. 5,936 $1,455,123 - 7,568 $1,555,395 6,319 $1,440,157 


WiTHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD. 








Manofactures of wool.... 602 $233.97 480 $182,543 283 $119,915 

do cotton.. 541 141,9 0 240 64.367 214 63,007 

do — 159 170 114 115,124 133 110475 

do SG cin 465 120,188 467 93,479 569 118,289 
Miscellaneous dry goods. 2,403 52,802 752 83,359 7,296 20,64 

ERR AREE TE ee $723,579 2,038 $489,072 $8,495 $482,354 

Add ent’dforconsumpt’n 5,936 1,435,128 7.563 1,555,385 6,319 1,440,157 


— — — — — —— — — 


9,621 $2,011,457 
ENTERED FOR WAREHOUSING DURING SAME PERIOD. 


Total thrown upon m’k’t. 10,106 $2,179,007 





Manufactures of wool.... 869 $330,161 493 $193,199 251 $97,983 
do . Cotton... 621 214,693 237 79,071 243 623319 
silk..... 221,581 128 120,166 11i 89,783 

ao flax..... 927 224,512 477 95,004 515 97,529 
Mi'scelianeousdry goods. 1,'01 37,176 159 44,475 14,844 107,117 
. Total.. — sere @& Better 4,107 $1,023,423 1,519 $582,215 15,964 $451,681 
Add ent’d for consumpt'n 6,986 «1,455,128 7, 1,555,385. 6,319 1,440,157 





yo re *f Leading Articles from New York. 

The following table, compiled trom Custom House returns, 
shows the exports of leading articles from the portof New York 
to all the ponies foreign countries since Jan. 1, 1878, the 
totals forthe last week, and also the totals since Jan. 1, 1878 
and 1877. The last two lines show totai values, including the 
value of all other articles besides those mentioned in the table, 

















9,087 $2,067,600 22,283 $1,604,638 
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GENER LEUM— ~ 
* DUIK........2-<--+-+. Fel. ....6 7 Commercial Cards. 
Cases .. * 15 ef —— 
PRICES CURKENT te eo ee ee 
— mrad Naphtka, City, bbis.......... —— ‘xe 7 Russell & Co ; 
PROVISIONS— ¥ : 
PO, BISt SCrtincer.cccsecees eR DB. 4%8 3 Pork, mese, spot JJ v bbi. 33 —— COMMISSION MERCHANTS ‘ 
BREADSTUFFS—Seespecial rerort. Pork: prime mest, West... il sae @ —* AND SHIP AGENTS. ; 
ome” MATERIALS— Beet, family megs ............. —“ 8 17:0 | Hong Kong, Canton, Amoy. Fooch 
——— —— — ‘OM ee $ 4 Beef, extra meee, ew —* ee Ls re @ 3 ~ Shanghat i and Hankew China, om 
Croton.. se eneneres ee coe 4 eef hains, . or » bseen. i 
Philadelphia. .. —— —— 238 OY @ 27 00 Bacon, City long sear ‘pee Bre 2) —94 — Boston Agency ee b 
Rosendaile..... ..... # bbl. 115 @ 125 ——————-.............. Ss 8 @ ‘8x | J. MURRAY ORBES, . W. POMEROY Jr., 
Lime—Rockiland,common....@ bbl. 8 @ ... Lard, City steam,.....ccc...000se * os. @ VO 0 CENTRAL Seamer 105 WaTEeR ST., N. ¥ 
aoe ane ase Wits SA | SIGAR— 
Eine, shioplog,box..-.;---... 1890 @ 09 | prferiortocommonzefining..#». 3 | Fong Kong & Shanghai 
do tally boards, com.to g°4,sach. aa S wo Good refining..... — —ä—— ms 138 8 
— 199 Sing | Poroitics | RS i Banking Corporation 
ruce boards @ pianks,cach..... 22 @ 2 | Hoxes.c ritagal, Nos. a Ss ae ae ’ 
eeateck beards. cach.... em * aa e a is poate 08. 7@13......... “ es 4 ri Head — oe pt on Kong. 
Maple........ -.s... «... -@M. ft. 3000 @ 35 00 | Melade............... — * — epresen y 
Sigtéd.ccmtensé sew keg S280 Manila, eS sup... ties ARs Om S. W. POMEROY Jp., 105 Warer S8r., N. ¥. 
ane lk to “Sin. & longer. beecs so +a 8 ci Brazil, Ko Sse eae ae Hi ‘ +e 6&@ 4 
one —* Re Hara, crushed..,... * —— 
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—— X J * ard, > DOW DETER .....20.204 - oe s —38* Charles E. Parker, 
— Wes 8 * OU * 10 — 
fine, wh.,Amer-dry,No.t.... 5 @ & Coffee, A, etandard’........... “ ,a ‘aK COMMISSION MERCHANT, 
c,wh., Amer., No. Re in oil . 6 ~@ 9 ray off a a a — +e 8 2 8% 
white. Exg.,gold:...@100B. 170 @ 1% White extraC.........: ee Ete 8% | 14 Exchange Place, BOSTON. 
BUTTER—New-< Wholesale Prices)— ~ ody MO.ceree es seeeceeeres oe Ke * Post Office Box 26824. 
beirion, peilngcrochoice SateSS. 2 @ 8 | other Yellows. | ON a 
Ht firk..tubs,State,f'r to prime «és 20 @ 27 Molasses SUBAaIS.... 2-0 reeset re <9 6 7 h D * nh & C 
Welsh tubs, State,com.top’me “ 16 @ 23 TALLOW— O nN wig t O.; 
“guste factory fair to choice eo @ — 4 a tem So beodieocctnetoiiinn tt 3. 7 seee 
@ FEEL OV VERVIUUe ceeee i? * n e6e G60 ceeetseeercees “ eee *-e* 
tern factory, good to prime.. * 1048 1236 MANUFACTURERS OF 
COAL— 
Liverpool gat cannel..............-. 109008 11 00 _ shorgosnnte distin on 9 SUPER-CARBONATE 
Liverpoolhousecanne! ... -...... 12 50@ 13 00 Kah ae Toe ; 
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last —_ or 78 echedule rates: " 
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